Kedia Dhandharia & Co.

bt CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To the Members of
Bala|i Solutions Private Limited [Formerly Balaji Solution Limited)
Report on the Audit of the Financial 5tatements

Opinion

We have audited the Standalone financial statements of Balaji Solutions Private Limited formerly known as
Balaji Solution Limited (“the Company”), which comprises the balance sheet as at March 31, 2020, and the
statement of Profit and Loss and statement of cash flows for the year then ended, and notes to the Standalone
financial statements, including a summary of significant accounting policies and other explanatory information.

In aur apinicn and to the best of our information and according to the explanations given to us, the aforesaild
Standalone financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2020, and profit and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities for
the Audit of the Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India {"ICAI") together
with the ethical requirements that are relevant to our audit of the Standalone financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsikilities in
accordance with these requirements and the Code of Ethics, We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional Judgment, were of most significance in our audit
of the financial statements of the current period. These matters were addressed in the context of our audit of
the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters,

Reporting of key audit matters as per 5A 701, Key Audit Matters are not applicable to the Company as it is an
unlisted company.

Information other than the financial statements and auditors’ report thereon

The Company's board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexures to Board's Report,
Business Responsibility Report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audn of the financial statements, our respansibility.is;to-read the other information
and, in deing so, consider whether the other information is materially- 1rrcnnsi5tent with the standalone
financial statements or our knowledge obtained during the course of our audit or gxherwiﬁe appears to be
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T==c on the work we have performed, we conclude that there is a materfal misstatement of this other
TiTTEton, we are required to report that fact. We have nothing to report in this regard.

H==poe=niities of Management and Those charged with Governance for Standalone Financial Statements
Tt Comosny's Board of Directors is respansible for the matters stated in section 134(5) of the Act with
“=o=c o the preparation of these financial statements that give a true and fair view of the financial position,

“mancz performance and cash flows of the Company in accordance with the accounting principles generally
scm=xted in India, including the accounting Standards specified under section 133 read with Rule 7 of the
“omz=vss |Accounts) Rules, 2014 of the Act. This responsibility also includes maintenance of adequate
scoounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company

¥ "or preventing and detecting frauds and other irregularities; selection and application of appropriate of
sicownting policies; making judgments and estimates that are reasonable and prudent: and design,
—o=mentation and maintenance of adequate internal financial controls, that were operating effectively for
==suring the accuracy and completeness of the accounting records, relevant to the preparation and
crzsentation of the Standalone financial statement that give a true and fair view and are free from material
=izziztement, whether due to fraud or error.

= oreparing the Standalone financial statements, the Board of Directors is responsible for assessing the
~ompany’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
znd using the gaing concern basis of accounting unless the Board of Directors either Intends to liguidate the
—ompany or to cease operations, or has no realistic alternative but to do so.

Tz Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

-=r objectives are to obtain reasonable assurance about whether the Standalone financial statements as a
whole are free from material misstatement, whether due to fraud or errar, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantes that an
zudit conducted in accordance with SAs will always detect a material misstatement when it exists.
Wisstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
Standalone financial statements.

#s part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
sxzpticism throughout the audit. We alsa:

* Identify and assess the risks of material misstatement of the Standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may inveolve collusion, forgery, intentional emissions, misrepresentations, or the override of
internal control,

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3){i) of the Act, we are also responsible
for expressing our opinion on whether the company has internal financial controls with reference to
Standalone financial statements in place and the operating effectiveness of such cantrals,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

= (onclude on the apprdbriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the Standalone financial statements or, if such disclosures are
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‘nadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

* Evzluate the overall presentation, structure and content of the Standalone financial statements,
nciuding the disclosures, and whether the Standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

i

zommunicate with those charged with governance regarding, among other matters, the planned scope
=n2 tming of the audit and significant audit findings, including any significant deficiencies in internal control
o=zt we identify during our audit.

=50 provide those charged with governance with a statement that we have complied with relevant ethical

Cther Matters
1. The Company has not made any expenditure for Corporate Social Responsibility during the Financial

year.

=zport on Other Legal and Regulatory Requirements

[

As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in “Annexure A" a
staternent on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

3. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. Inour opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

€. The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

d. In our opinion, the aforesaid Standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014,

e.  On the basis of the written representations received from the directors as on 31st March, 2020 taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2020 from
being appointed as a director in terms of Section 164 (2) of the Act.

f.  With respect to the adequacy of the Internal financial controls with reference to Standalane financial
statements of the Company and the operating effectiveness of such contraols, refer to our separate
Report in “Annexure B".

g With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit-and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:



L, The Company has disclosed the impact of pending litigations on its financial position in its
financial statement — Refer Note 30 to the standalone financial statements 2

i, The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses,

iil. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For KEDIA DHANDHARIA & CO.
CHARTERED ACCOUNTANTS
; Firm Regn. No. 326659E
== Kolkata L . '
= 01.09.2020 e \ e

CIN: Z0062582AAAADWSSS3
[MANISH RAJ DHANDHARIA]
Partner
Membership No. 062582



LMWZI_SE A TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE STANDALONE FINANCIAL
STATEMENTS OF BALAJI SOLUTIONS PRIVATE LIMITEDFOR THE YEAR ENDED 31* MARCH 2020

“==7=c 0 in paragraph under 'Report on Other Legal and Regulatory Requirements’ in the Independent
Sgmittrs’ Report]

= ===pect of the Companies fixed assets:

“m= company has maintained proper records showing full particulars including quantitative details and
===zton of fixed assets (Property, Plant and Equipment).

=1 ™= fixed assets (Property, Plant and Equipment) have been physically verified by the management
Ziommg the year and no material discrepancies were identified on such verification,

Lcooeding to the information and explanations given to us and on the basls of our examination of the
w=zorcs of the Company, the title deeds of immovable properties are held in the name of the Company. As
~formed to us original tiles deed of some of the immovable has been depasited with banks as security
=231 loans are not available for our verification.

= The management has conducted the physical verification of inventory at reasonable intervals.

- The procedures of physical verification of inventories followed by the management are reasonable
znd adequate in relation to the size of the company and the nature of its business.

C The discrepancies noticed on physical verification of the inventory as compared to books were not
material and has been properly dealt with in the books of accounts.

The Company has not granted any loans, secured or unsecured to Companies, Firms, Limited Liability
zrinerships (LLP) or other parties covered in the register maintained under section 189 of the Companies
Act, 2013 (‘the Act’). Accordingly, the provisions stated in paragraph 3 {iii) (a) to {c) of the Order are not
zpplicable to the Company.

in our opinion and according to the information and explanations given to us, the Company has not either
girectly or indirectly, granted any loan to any of its directors or to any other persan in whom the director is
interested, in accordance with the provisions of section 185 of the Act and the Company has not made
investments through more than two layers of investment companies in accordance with the provisions of
ssction 186 of the Act. Accordingly, provisions stated in paragraph 3{iv) of the Order are not applicable to
the Company.

In our opinion and according to the information and explanations given to us, the Company has not
zccepted any depaosits from the public within the meaning of Sections 73, 74, 75 and 76 of the Act and the
rules framed there under,

The provisions of sub-section (1) of section 148 of the Act are not applicable to the Company as the
Central Government of India has not specified the maintenance of cost records for any of the products of
the Company. Accordingly, the provisions stated in paragraph 3 (vi) of the Order are not applicable to the
Company.



=zzording to the information and explanations given to us and the records of the Company examined by

7 our opinion, undisputed statutory dues including provident fund, employees' state insurance,

mcome-tax, goods and service tax, duty of customs, cess and any other statutory dues are regularly
ceposited except for slight delay in some cases. However, no undisputed statutory dues were in arrears,
25 21 March 31, 2020 for a period of more than six manths from the date they became payable.

~zzording to the information and explanation given to us, except for the matters specified in Appendix — 1,
w7ich has not been paid on account of dispute, matter in respect of which is pending before the appellate

uthorities, according to the records of the company and as per information and explanations given to us,
=pute, there are no dues of Income Tax, Sales Tax, Service Tax, Duty of Custarns, Duty of Excise, Value
Zde=d Tax, Goods and Service Tax outstanding on account of any dispute.

Agpendix -1
State Nature of Dues Period Amount involved | Unpaid Amount Pending Before
Zizsthan VAT Demand 2010-11 37,35,370 20,92,954 Rajasthan Tax Board
=z zs5than VAT Demand 2011-12 40,75,003 25,899,221 Rajasthan Tax Board
==izsthan VAT Demand 2012-13 36,53,598 25,58,410 Rajasthan Tax Board
mzizsthan CST Demand 2012413 600 Mil Rajasthan Tax Board
=zjasthan VAT Demand 2013-14 66,32,743 64,31,750 Rajasthan Tax Board
Fziasth VAT Demand 2014-15 1,29,62,488 1,25,54,862 Rajasthan Tax Board
Az VAT Demand 2015-16 38,96,662 37,69,320 Rajasthan Tax Board
Under Appeal befare
“tzharashtra | VAT Demand 2013-14 6,32,325 6,00,914 Commissioner of Vat,
Thane
Trioura VATDemand | 2015-16 37,701 g | The Commisskansr of
Taxes, Govt. Tripura
Tripura VAT Demand 2016-17 1,60,059 Fi, | Yroe Commissinner of
Taxes, Govt. Tripura
Customs 2011-12 12,05,466 705,466 Tribunal Mumbai
Income Tax 2011-12 78,75470 Nil Under Appeal before CIT
(Appeal)
Income Tax 2017-18 20,30,507 fE3isy || s aRnanl beioce Ll
{Appeal)
The matter is sub-judice
“est Bengal | Entry Tax 2012-13 1,72,062 1,72,062 before the Hon'ble
Calcutta High Court
The matter Is sub-judice
West Bengal | Entry Tax 2013-14 22,78,435 22,78,435 before the Hon'ble
Calcutta High Court
The matter is sub-judice
West Bengal | Entry Tax 2014-15 45,49,951 45,459,951 before the Hon'ble
Calcutta High Court
The matter is sub-judice
West Bengal | Entry Tax 2015-16 55,81,872 55,81,872 befare the Hon'ble
Caleutta High Court
The matter is sub-judice
West Bengal | Entry Tax. 2016-17 91,92,707 91,92,707 before the Hon'ble
Calcutta High Court
ihar Entry Tax 2015-16 15,78,302 15,78,302 | N the High Court of

Judicature at Patna




'n our opinion and according to the information and explanations given to us, the Company has not
defaulted in repayment of dues to the bank or financial institution. The company has not issued any
debentures.

Szsed upon the audit procedures perfarmed and the information and explanations given by the
management, the Company has not raise any money by way of initial public offer or further public offer
{including debt instruments). The money raised by way of term loans during the year were applied for the
ourposes for which the loans were obtained.

Ouring the course of our audit, examination of the books and records of the Company, carried out in
zccordance with the generally accepted auditing practices in India, and according to the Information and
sxplanations given to us, we have neither come across any instance of material fraud by the Company or
on the Company by its officers or employees.

According to the information and explanations given to us and based on our examination of the records of
the Company, the Company has paid/ provided for managerial remuneration in accordance with the
reguisite approvals mandated by the provisions of section 197 read with Schedule V ta the Act.

In our opinicn and according to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, the provisions stated in paragraph 3(xii) of the Order are not applicable to the
Company.

According to the information and explanations given to us and based on our examination of the records of
the Company, transactions with the related parties are in compliance with sections 177 and 188 of the Act
where applicable and details of such transactions have been disclosed in the Standalone financial
statements as required by the applicable accounting standards.

According to the information and explanations given to us and based on our examination of the records of
the Company, the Company has not made any preferential allotment or Private Placement of Shares or
fully or Partly Convertible Debentures during the year and hence the provisions of clause (xiv] of
paragraph 3 of the Order is not applicable to the Company. However company has issued bonus shares
guring the year to existing shareholders.

According to the information and explanations given to us and based on our examination of the records of
the Company, the Company has not entered into non-cash transactions with directors or PErSons
connected with him. Accordingly, provisions stated in paragraph 3{xv) of the Order are not applicable to
the Company.

In our opinion, the Company is not required to be registered under section 45 A of the Reserve Bank of
india Act, 1934 and accordingly, the provisions stated in paragraph clause 3 (xvi) of the Order are not
applicable to the Company,

For KEDIA DHANDHARIA & CO.
<D CHARTERED ACCOUNTANTS
- : Firm Regn. No. 326659E

ce: Kolkata
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[MANISH RAJ DHANDHARIA]
= Partner
~— Membership No. 062582



AMNEXURE B TO INDEPENDENT AUDITORS' REPORT OF EVEN DATE ON THE STANDALONE FINANCIAL
STATEMENTS OF BALAJI SOLUTIONS PRIVATE LIMITEDFOR THE YEAR ENDED 31" MARCH 2020

#=zcort on the Internal Financial Contrals under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 ("the Act”)

W2 have audited the internal financial controls over financial reporting of Balaji Solutions Private Limited {“the
Zompany”) as of March 31, 2020 in conjunction with our audit of the standalone financial statements of the
Zompany for the year ended on that date.

“a2nagement’s Responsibility for Internal Financial Controls

The company’'s management is respansible for establishing and maintaining Internal Financial Controls based
=n the Internal Control over Financial Reporting criteria established by the Company considering the essential
::",_.nnents of Internal Control stated in the Guidance Note on Audit of Internal Financial Controls over
=mancial Reporting issued by the Institute of Chartered Accounts of India (ICAI). These responsibilities include
== design, implementation and maintenance of adequate Internal Financial Controls that were operating
=7ectively for ensuring the orderly and efficient conduct of its business, including adherence to company's
ofdies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
--—"Iateness of the accnunting records, and the timely preparation of reliable financial information, as

tuditors’ Responsibility

—wur responsibility is to express an opinion on the Company’s internal financial controls over financial reporting
Zz:2d on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
=mancial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by

~i znd deemed to be prescribed under section 143({10) of the Companies Act, 2013, to the extent applicable
2 2n audit of Internal Financial Controls, both applicable to an audit of Internal Financlal Controls and, both
=u=d by the Institute of Chartered Accountants of Indla. Those Standards and the Guidance Mote require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about

smzther adeguate internal financial contrals over financial reporting was established and maintained and If
such controls operated effectively in all material respects.

wr audit involves performing procedures to obtain audit evidence about the adequacy of the Internal
~zncial Controls system over Financial Reporting and their Operating Effectiveness. Qur audit of internal
=zncial controls over financial reporting included obtaining an understanding of internal financial controls
w27 financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
==zign and operating effectiveness of internal control based on the assessed risk. The procedures selected

2zcend on the auditor's judgement including the assessment of the risks of material misstatement of the
Zzzndalone financial statements, whether due to fraud or error.

1'-

&z believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for aur
2it opinion an the Company's internal financial controls system over financial reporting.

&tzaning of Internal Financial Controls over Financial Reporting

2 company's Internal Financial Control over Financial Reporting is a process designed to provide reasonable
szzurance regarding the relfability of financial reporting and the preparation of Standalone financial
siztements for external purposes In accordance with generally accepted accounting principles. A company's

nternal Financial Control over Financial Reporting includes those policies and procedures that

1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
trznsactions and dispositions of the assets of the company;



I Frovide reasonable assurance that transactions are recorded as necessary to permit preparation of
t=ndzlane financial statements in accordance with generally accepted accounting principles, and the receipts
"2 expenditures of the company are being made only in accordance with authorizations of management and
r=ctors of the company; and

Bk i A

2| Provide reasonable assurance regarding prevention or timely detection of unautharized acquisition, use, or
==position of the company’s assets that could have a material effect on the financial statements.

=herent Limitations of Internal Financial Controls aver Financial Reporting

Z=zzuse of the inherent limitations of Internal Financial Controls Over Financial Reparting, including the
sozzinility of collusion or improper management override of controls, materials misstatements due to error or

ud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
“nzncial reporting to future periods are subject to the risk that the internal financial contral over financial
Dorting may become inadequate because of changes in conditions, or that the degree of compliance with

policies or procedures may deteriorate.

Oginion

7 our opinion, the Company has, in all material respects, an adequate Internal Financial Control system over
=nancial Reporting and such Internal Financial Controls over Financial Reporting were in aperation effectively
¥ 31 March 31, 2020, based on the internal control over financial reporting criteria established by the
-smpany considering the essential components of internal control stated in the Guidance Note on Audit of
=ternal Financial Controls over Financial Reporting issued by the ICAI

For KEDIA DHANDHARIA & CO.

CHARTERED ACCOUNTANTS
Firm Regn. No. 326659E
“zce: Kolkata ”
D=t 01.09.2020 uwi
_DIN: 20062582AAAADWISE3 .
' Ef“ ' [MANISH RAJ DHANDHARIA]
Partner

Membership No. 062582



BALAJI SOLUTIONS PRIVATE LIMITED.

(Formerly known as BALAJI SOLUTIONS LIMITED)
CIN NO. U72900WB2001PTC092912
Balance Sheet as at 31st March 2020

ko
As at As at
Particulars Note No.| 31st March, 2020 31st March, 2019
1 EQUITY AND LIABILITIES
| 1 SHAREHOLDER'S FUNDS
a) Share Capital 2 15,78,45,300.00 15,78,45.300.00
b} Reserve & Surplus 3 32,11,04,728.49 28.48,50,468.40
2 Non - Current Liabilities
a) Long-Term Borrowings 4 1,53,42,869.00 4.38.35.338.00
b) Deferred Tax Liabilities (Net) 5 16,31,442.00
3 Current Liabilities
a) Short-Term Borrowings 6 48,13,50,160.05 51,08,42,092.20
b} Trade Payables T 34,1947 838,13 60,84.96,282.49
¢} Other Current Liabilities 8 9,71,81,730.31 $.72,25,828.43
d) Short Term Provision 9 24 30,863.00 25.48,220.00
TOTAL 1.41,88,34,930.98 1,69,56,43,529.54
. ASSETS
1 Non-Current Asscts
a) Property .Plant & Equipments
(i} Tangible Assets 10 24,02 34 736.71 6,35.86,580.91
(ii) Capital Work in Progress - 12,59,46,096.00
{iii) Investments 13 - 872
b) Deferred Tax Assets (Met) 11 - 2,18.704.00
¢) Long-Term Loans and Advances 12 1,65,93,955.93 1,69.63,764.50
2 Current Assets
a) Inventories 14 39,58,88,870.45 59,41,05,776.17
b) Trade Receivables 15 52.18,14,641.29 62,18,08,831.11
¢) Cash and Cash Equivalents 16 8.69,65,251.10 9.12.67.143.80
d) Short-Term Loans and Advances 17 15,73.37,475.50 18,17.46,624.33
TOTAL 1,41,88,34,930.98 1,69,56,43,529.54

The accompanying notes are an integral of the Standalone financial statements,
As per our report of even date attached

for Kedia Dhandharia & Co.
Chartered Accountanis.

A el
Manish Raj Dhandharia “t/ oy
Partner (Membership No.062 582) ; &”ﬂ

Firm Registration No. 326659E
Kolkata 1st September 2020

Dinesh Bajaj, Director,DIN: 00638230

' 1. E:dwly Secretary”

For and on behalf of the Balaji Solutions Private Lim

© Rajendra Scksaria,Managing Director,DIN:00943462




SALAJI SOLUTIONS PRIVATE LIMITED.
“ormerly known as BALAJI SOLUTIONS LIMITED)
TN NO. U72900WB2001PTC092912

ststement of Profit and loss account for the year ended 31st March 2020

T
| | As at As at
; ¢ Note Mo,
Particulars ' o 31st March, 2020 31st March, 2019
I Revenue from Operations 18 4,52,1592,150.55 6,03.08,73.763.29
[1  Other income 19 [,42,75,143.99 3,07.44,221.96
" 111 Total Revenue (1+ 1) +4,33,58,67,294.54 6,06,16,17.985.25
IV Expenses:
Cost of raw materials & components consumed 20 0,83,03,726.28 67,06,008.44
Purchase of stock-in-trade 3,85,68,660.683.88 5.35.31,47.632.589
Changes in Inventories of Stock in Trade & Finished Goods 21,14,84,507.30 8,63,45,664.66
Employee Benefits Expense 21 17,39.64,203.32 I8,24.80,319.19
Finance Costs 22 4,83,45.742.17 7,55,16,976.29
Depreciation and Amaortization expenses 10 75,44,295.04 64,54,041.02
Opetating & Administrative Expenses 23 0,62,88.882.23 £,35,70,404.25
Sales & Marketing Expenses 24 2,36,01,982.23 202,12,181.01
Total expenses 4,48,64,00,022.45 6,02,34,33,227.75
v Profit before Tax (111-1Y) 4,94,67,272.09 3,81,84,757.50
%1 Tax expense:
(17 Current 1ax 1.13,42,764.00 1,33,93,459.00
(2) Past fax 20,102.00 470,045,000
(3) Deferred tax 18,50,146.00 -5,05,893.00
1,32,13,0:02.00 1,33,57.611.00
V11 Profit (Loss) for the period (V-V1) 3,62,54,260.09 2,48,27,146.50
“1il Earning per cquily share:
(1) Basic 2.30 1.57
12} Diluted a 2.30 .57

== accompanying notes are an integral of the Standalone financial statements,
.= per our report of even date attached

“or Kedia Dhandharia & Co.
“martered Accountanis. s =3

#zriner (Membership No.062582) A P
#irm Registration No. 326659 om0

waluata 1st September 2020 -2

For and on behalf of the Balaji Solutions Private Limited

== 5 kogfars )9

“amish Raj Dhandharia

_\‘-lu-—-

ecd " . o

Dm:-fll Bajaj, Director, DIN:00638230

ulc

Sanjay B!‘}

o
R

LD o aa
Selesaria,Managing Director,BIN: 00943462

l.rmrn:all ay fucnlary



2ALAJI SOLUTIONS PRIVATE LIMITED.

Formerly known as BALAJI SOLUTIONS LIMITED)
CI% MO, UTZ9000W BZO0 P TC0929 12
Cash Flow Statement for (the year ended 315t March, 20206

L 1! ash Flow from Operating Activitles

For the year ended 31,3, 2020 For the vear ended 31.3.201%

. | Cash Flaw

| szt Profinf Loss) before Tex and Extra Oedinary [lems

! Adjustments for @

| Depreciation

|imteress Receved

|Less! (Profit) on Sale of Assets

Loss/ {Gaind on Foreign Currency Fluciuation
Imterest Paid

ds. Rs. Rs. i Ra.
4.04,67.272.09 H 381,854,757 500
75,44,295 04 fid 54,04 1.02
(54,64 6063.64) (51.03,542 29
(107,365,209 5,721 66
1.53,41,505.00 11.72,29,0%8 61 )
4, 26,47.505.55 5.04.61,TA6.66 6,66,06,648 25 507,33,770.03

Crperating Prafit before Working Capital Changes

Adjustments for :

Increase’ {Decrease) in Current Liabilities & Provisions
(Increass ) Decrease in Inveniorics

(Increase)’ Decrease in Sundry Debtors

(Inerease) Decrease in Short Tenm Loans & Advances
|Increase) Decrease in Shon Term Provision
{Increase) Decrease in Currenl Investment

[ 28,60,84,474.65)
19,82, 16,5057
09094 | 8O E2
2.44,00,148.83

{1,17.357.00)
872

1089 26 030 75

3.64,18,421.44

(19,93,03,982.17)
8,63 ,45,669 66
14,05,97,034.9]
2,43,84,142.01

(23,48, 593 00)

£.4%,18,527.53

496,73 966 4 |

Cash Generated from operating netlvities

Drirest Taxes Paid

Net Cash from operating activities (A)

14,55,47,460.19

(1,13,62 B66.00)

1339,84,594.19

13.65,92,403. 14

11,3863, 504.00)

12,47.28,989.94

Cash Fio i Investing Activi

Purchase of Fixed Assels

Proceeds from Sale of Fixed Assets
Cash acquired on account of merger
[nterest Received

For the year ended 31.3.2020 |

For the year emled 31,3,2019

Rs, i Hs.
{1R,42,75 444.55) {1.10,83,038.27)
1,54, 355,00 35,805 &7

50.64,663.64

51,03,542 29

Capital work in progress 12,59 46,055 00 [5,22,44,5390.85)
[mvestment in subsidiary company -
et Cash used in Investing Activitics () (5.21,74,325.91) {581,592, 580,95

Proceeds [rom Borrowing
Imterest paid
lssue of Share
Faee YWalue
Premium
Preliminary Expenses (ncurred
Increase}Decrease in Long Term Loans & Advances
Gain' (Loss) Fluetuation in Foreign Currency

For the year enched 31,3 2020

For the year ended 31.3.2019

Rs.

Rs.

(284,92, 409.00)
[4,26,47.905.55)

3,69 308,57
{1.53.41,595.00)

Set Cash uscd In Finunclng Activities {C) (8.41.12.160.98) [4.30,76,084.71)

Net Increwse/ (Decrcasel tn Cosh oamd Cash  Equivalanis

[A+B+C) {43,01,892.70) 2,33,61),324.27

Cash & Dank Balance at beginning of period 9.12,67,143.80 G, 7,6, 810,53

Cash & Bank Balance nt cnd of peried H,69,65,251. 10 9,12,67,143.80
43,001,892,70 12.33.&[3.314.'1?1

Cash and Cash Equivalents Comyprise:

Cash & Bank Balunges 7,22,443.55 5283370910

Fined Deposit W02 42 BO7.55 0,07 38 K05 89

Ir.'_'-.lz.h antl Cish Equivalents at the endd of the year B.69,68.251.10 4,12,67,145.80

78.51,93291
(6,66, 06,648 23

|16, 50,208 ()
172,29 0606

For and on helnlf of the Balaji Solatices Private Limited
ceNchead g rO

jenddrs ScksariaManaging Dhirecior, N MPA34632

for Kedia Dhandharia & Co,
Chartered Accountants,

bp——e
Stanbsh Raj Dhandharia
Partner (Membershigy Mo MH2532)
Firm Registration Mo, JI6652E
kielkata 1st September 2020

[rinesh Daja), Director BHN:0063R230

Sammpun:éiﬁknw




BALAJI SOLUTIONS PRIVATE LIMITED.

(Formerly known as BALAJI SOLUTIONS LIMITED)
CIN NO, UT2900WB2001PTC092912

Notes to the financial statements as at and for the vear ended 31st March, 2020

1. NOTES TO ACCOUNTS

1.1 Significant A in lici

A. Accounting Convention
The financial statements have been prepared in accordance with Indian Generally Accepted Accounting Principles (“GAAP™) under the

historical cost convention on going concern and on accrual basis o comply with the Accounting Standards notified under section 133 of the
Companies Act, 2013 and the relevant provisions of the act. The accounting policies adopted in the preparation of financial statements are
consistent with those followed in the previous year.,

B. Use of Estimates

The preparation of financial statements, in conformity with the generally accepted accounting principles, requires estimates and assumptions o
¢ made that affect the reported amount of assets and liabilities on the date of the financial statements and the reported amount of revenues and
sxpenses during the reporting vear. Differences between the actual results and estimates are recognized in the period in which the results are
nown f materiplized,

C.Revenue Recognition
{2} Revenue from sale of poods is recopnized upon passage of title to the customers, which generally coincides with delivery.

=) Sales are shown net of value added tax/GST.
¢) Commissions, Incentives & Relunds are recognized as reveniee on fullilment of substantial conditions attached thereto.
) Imerest Income is recognized on time proportion basis,

D. Flant, Property and Equipment

Al the fixed assets are valued at cost including directly attributable cost of bringing the assets (o their working condition for intended use less
Zepreciation. Borrowing cost that is direcily attributable to the acquisition or construetion of a qualifying asset is considered as part of the cost
of that asset, Other borrowing costs are recognized as an expense in the year in which they are incurred.

E. Depreciation
Depreciation on tangible fixed assels has been provided on straight-line method as per the useful life prescribed in schedule 1 of the

Companies Act, 2013,
Imtzngible assets are amortized as per provision of AS-26

F. Inventorics
The Company had been valuing the Inventory at lower of cost or net realisable value as per “Accounting Standard -2,

G. Foreign Currency Transaction

1) Initinl Recagnition: Transactions denominated in foreign currencies ore recorded at the rates of exchange stated in the Bill of Entry.

B} Conversion: Monetary items denominated in foreign currency and outstanding at the Balance Sheet date are converted at the last working
3y of year-end exchange rates

¢} Exchange Differences: All exchange differences arising on settlement / conversion of foreign currency transactions are included in the
orofit and loss Account in the year in which they arise,
1d) The company uses foreign exchange forward coniracis to cover its exposure towards movement in forgign exchange rates.

2] Premium or discount arising at the inception of forward contracts against the underlying assels is amorlized as expense or income over the
lifz of contract. Exchange difference on forward contracts are recognized in the statement of profit and loss in the reporting period in which the
=xchange rates change.




BALAJI SOLUTIONS PRIVATE LIMITED,

(Formerly known as BALAJI SOLUTIONS LIMITED)
CIN NO. UT25300WB2001 PTC092912

Motes to the financial statements as at and for the year ended 31st March, 2020
H.Investments
Long term investments are carricd at cost less provision made to recognize any  decline, other than temporary, in the valee of such

investments. Current investments arc valued at eost or market value whichever is lower: Cost of acquisition is inclusive of expenditure
mcidental to acquisition, Income from investments is recogaized in the year in which it is accrued and stated at gross. Gainflosses, on
investment in futures, both equity and index, being the difference between the contracted rate and the rate on the sctilement or sale date,
whichever is earlier, are recognized in the Profit and Loss Account on settlementisale, The open contracis at the vear end are marked- 1o-
market and the resultant loss, if any, is charged to the Profit and Loss Account

L. Retirement Benefiis

{a) Short Term Employee Benefits
Short Term Employee Benefits are recognized as an expense at the undiscounted amount in the statement of profit & loss for the year in which
related services are rendered.

(b} Defined Contribution Plans
Company’s contribution and other amount, if’ any, pavable during the year towards Provident Fund, Pension Fund and Employee State
Insurance are recognized in the statement of profit & loss of the year.

{c)Deflined Benefit Pluns

Company's liability towards Gratuity in accordance with Payment of Gratuity Act, 1972 and other long term benefit are determined and
sccounted in accordance with AS-15 {revised) based on the Actuarial Valuation. So far as the Gratuity is concerned the company contributes
the ascertained liability to the Life Insurance Corporation of India which administers the contributions and makes the payment at retirement,
Zeath or incapacitation of employment to employee,

J. Taxation

Tax expense comprises current and deferred tax, Current income-tax is measured at the amount expected lo be paid to the tax authorities in
zccordance with the Income-tax Aet, 1961 cnacted in India. The tax rates and tax laws used 1o compute the amount are those that are enacted or
substantively enacted, at the reporting date. Current income tax relating to items recognized directly in equity is recognized in cquity and not in
the statement of profit and loss. Deferred Tax is recognized on timing difference between the gecounting income and the taxable income for the
r=ar that eriginates in one period and is capable of reversal in one or more subsequent periods, Such deferred tax is quantified using Lhe tax rate
znd laws enacted or substantively enacted as on the Balance Sheet date, The deferred -tax assels, if any, is recognized and carried forward anly
1o the extent that there is reasonable certainty that the pssels will be realized in future.

K. Earnings per Share
The Company reports basic and diluted Earnings per Share in accordance with Accounting Standard 20 on Earning Per Share. Basic Eamings

et share is computed by dividing the net profit or loss for the year by the weighted average number of equity shares outstanding during the
vear. Diluted Earnings Per Share is computed by dividing the net profit or loss for the year by the weighted average number of cquity shares
cutstanding during the year as adjusted for the effects of all dilutive potential equity shares, excepl wheres the results are anti-dilutive

L. Contingent Liahilities

Contingent Liabilities, i any, are not provided for in-the accounts and are separately shown in Notes to the Accounts

M. Impairment of Asseis

Whenever events or changes in circumstances indicate that the carrying value of fixed assets may be impaired, the company subjects such
3215 10 # test of recoverability, based on discounted Cash flows expected from use or disposal of such assets. If the asscts are impaired, the
Company recognizes an impairment loss as the difference between the carrying value and recoverable amount iLe. net selling price or value in
uze, whichever is higher,

. Cash Flow Statements

—~z:h flows are reported using the indirect method, whereby profit/(loss) before extraordinary items and tax is adjusted for the effects of
ransactions of non-cash nature and any, deferrals or accrals of past or future cash receipts or payments. The cash flows from operating,
imvesting and financing activities of the Company are segregated based on the available information,




BALAJI SOLUTIONS PRIVATE LIMITED.

(Formerly known as BALAJI SOLUTIONS LIMITED)
CIN NO. U72900WB2001 PTC092912

Notes to the financial statements as at and for the vear ended 31st March, 2020

(). Cash & Cash Equivalents

Cash and cash equivalents comprises of cash on hand and balances in curren! sccounts and deposit accounts with banks having original
maturity of less than three months. )

The Company is engaged in trading of Computer Peripherals and Mobile Phone and also have started segregation and packing and then selling
Computer Peripherals as part of its manufacturing activities which as per AS-17, is considersd only reportable Business Segment by the
management in light of the dominant source of nature of rsks and returns, location of the production facilities and assets of the Company and
relied upon by the Auditors. As per AS-17 all reportable information as regards segment revenue, segment resull, carrying amount of segment
assets, segment liabilities, total cost of acquisition of segment assets and depreciation are fairly disclosed in the financial statements.

. Lease
Lease rentals are expensed with reference to lease terms. Leases where the lessor retaing substantially all the risks and benefits of ownership of
the asset are classified as operating leases. Operating lease payments are recognised as an expense in the Statement of Profit and Loss on the
straight-line basis over the lease term

B. Provisions
A provision is recognized when the company has a present obligation as a result of past event, it is probable that an outflow of resources
embodying cconomic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation.

These estimates arc reviewed at each reporting date and adjusted to reflect the current best estimates.



LaLAJ] SOLUTIONS PRIVATE LIMITED.
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—o== to the finsncial stalements as at and for the year ended 31st March, 2020

|
| I |
1

Equity Share Capital ) __ - 1 i Year Ended Year Ended
31-Mar-2020 31-Mar-2019

-1 |Authorised =
2,50,00,000 Equity Shares @ Rs.10/- each., 1 1 25,00,00,000,00 25,00,00,000.00

12,50,00,000 Equity Shares (@ Hs. 10/~ each..)

_l il ri Il-l;‘lT"u-

15784530000 | 15,78,45,300.00

15,78,45,30 Equity Shares (@ Rs. 10/ exch fully paid up

[ 15,78,45,30 Equity Shares (@ Rs, 10/~ each fully paid up}

N 23 | Reconciliation of the number of shares outstanding and fully paid- |

Particulars As at As at
Jlst March, 2020 31st March, 2019
Mo,of Shares Hs. Mo,of Shares Rs.
Equify Shares af the beginning of the year 15784530 | 15.78,45,300.00 10523020 | 10.52,30.200.00
Add : Shares issued by way of Bonus Shares - - 5161510 5.26,15,100.00
Add : Shares issued During the year . - - &
Equity Shares at the end of the vear 1,57,84,530 15,78,45,300.00 1,57,84,530 15,78.45,300.00

) (i} Outof the above 52,601,510 fully paid up Equity Shares of Rs. 10/~ each were allovied as Bonus Shares on 2702018 |

(i) [}Iul of the above 62,18,370 fully paid up Equity Shares of Rs. 10/ each were allofied as Bonus Shares on 220372017, |

{i1iJThe company, Foxin Technologies Private Limited, engaged in the business of providing IT related services got amalgamated with Balaji Solutions Private Limited,
engaged in trading of IT related products and services, from 15t day of Apnil, 2015, The scheme of umolgamation has been approved by Hon. Caleutia High Court vide
its Order dated 05/08/2016, The company has adopted pooling of interest method to account for the scheme of amalgamation,

In Terms of scheme of amalgamation, Sharcholders holding 5 Equity Shares of Rs. |04 each fully paid-up of M/s. Foxin Technologies Pyt Ltd, the transferor company,
required 1o be allotted 2 equity Share of Rs, 10/~ each fully paid up of the Transferee Company, Accordingly, Sharcholders of the transferor company holding 80000
#quity shares have been allotled 32000 equity shares at par by the Company,

In terms of Order of Caleutia High Court date 05092016, the Company has cancelled 12,33, 750 Shares held by transferor Company, As a result of amalgamation the)
investment of Rs 14,10,000¢- of transferor company has been written off & same has been adjusted with Capital Reserves on Amalgamation and as result of
Amalgamation the authorised capital of the company has been increased by 100000 Shpres of Rs. 10 each.

1

Rights attached to shares ' ) ) . . - -

The company has one class of equity shures having o por value of Rs. 10/~ per share. Each shareholder is :llglblt for one vole per share held. In the event of liquidation,
the equity sharcholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in propartion to the nurmber of equity
shares held by shareholders after distribution of all the preferential right.

L4 |Details of holding more than 5% Shares, - As at R ey Asat
1 31st March, 2020 31at March, 2019
Name of Shareholders No. of Shares Percentage Holding No. of Shares Percentage Holding
| Rajendra Seksana 1,26,56,192 RO 18% | }6,56,392 |80.18%
1 Rajendra Seksaria{ HUF} 26,74,980 16.95% 26,774,980 |16.95%
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Al at

T Asnt
3ist March, 2017

jRutrv!i & SI-;E.l. u.g- :
31st March, 2020
T

nr“r i —— -

Balance at the beginning of the year = '
{Add: Transferred from Profit and Loss Account -
|Less: Capltalised by way ol issue of Bunus Shares - =

5,26,15,100.040
3,260,015, 100.00 =

1,14.07.500.00 1.14,07,500 00

Caplial Rescrves on .-u}[ﬂlgumaliun
Segyrities Promium

Balnnee at the beginning of the year

5,86,10,500.00
Add during the year .

5.86,140,300.00

5,86, 10,500.00 i 5,86,10,500.00

Profit & Loss Account |
21,48,32,468.40
3,62.54,260.09
] 15,10.86,720 4%
Less: Transferred to General Heserve -

14,26,20421.590
248,27,146.50
26.74,47,568 .40
5,26,15,100.00

Add: Profit for the year

25,1086, 728 49 21 483246840

Total | 32,11,04,728.49 28 48.50,908 .40

As at 315t March, 2020 | As at J1st March, 2009
]

Long Term Borrowi: g

Secured

L:Car L:inn_f_rum Bank Ak = 93511061

2:Trem Loan from Bankd 3,62.35,338.00 4,67,49,094.00

Ln-Secy E‘l!‘

3:Treni Loan From Others &%

3,000,000, (000
7.76,84,204 61 i

i, $0,00,000.00
512,35, 338 .00

Less: Current miturity of long term debt shown as Current
Liubilities

1.58,92.469.00 1,53,42,865.00 J3RABEOLGI 4,38,35.335 U0

Note: |

#5# The Loan is Repayable in 48 EMLaf Rs. 1,537,784/ each commencing frem Tth Movember, 2015, Last instalment due on Tth Detober, 2019, Rate of interesl 9 35%
ps, The same is secured against hypothecation Car

# The Loan is Repayable in 49 EMI currenily of Rs 1883032- each commencing froan Tih December, 2017 Last Instelment due on Tth December 2021 Rate of Interest
9.25%. Tenm Loan [acility is sceured by way of charge on immovable assel and hypotheeation of stock und book debis. Additionally sccured against immovable
properties of direetor and their relatives and persomal guarantee of directors

28 The Pringipal Loan is Repayable in 24 instalment Rs!2,50,000/ cach commencing from 10/04/19 Last Instalment duc on LHO321 and interest @1 1.508% pa is

As nt 31st March, 2020 As at 305t March, 2019

Deferred Tax Liability | 16,31,442.00

-

Asat
315t March, 2009

As at

Short Term Boreuwing 315t March, 2020

REE.L'IH'-I.] I(u;ag. 5“ .

Lown Repayable on Demand-Cash Credit Facilities from

Scheduled Bank

ﬁhu'rl_'l'"r_rm Louns l'rnru_St:Iu,r:dul:d Bank

23,2333, 1498.61

19,33,48,429.53

43.76.81.578.14

26,04,17.327 82

13776404017

3981.681.465549

Note:
Cash credit fecility is seeured by way of charge on immovable gsset and hypothecation of stock and book debis, Additionaily secured sgainst immovable propertics of

divector and their relatives and personal guaranice of direclors, -
Shiort Term loan is secured by woy of charge on immovahle assel and hypothecidion of slock and book debts. Additionally secured ngmnst immas nhle properties of

director and their relutives and personal guorantee of directors.

.
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Yo = st March, 2020 -
 Lssecured Loan As at Jlst March, 2020 As at I1st March, 2013
\From Bady Corporate(s) 5 1366858191 1,103562021]
-mm Drirector & Relatives 2 16,25.003.00
| 4.36,68 58191 11.26,60,623.31
| 48,13,50,160.05 31,08,42,002.20
The Director has given personal guarantee on short term loan from Body Corporates | -
|
- Trade Pavahles As at J1st March, 2020 As at 31st March, 2013
{Micro & Small enterprises (Refer note 34) 4,57,780.00 . 45,541.00 -
i E{]l.hcn B 34,14,50,058.13 34194783813 60,84,50,741 49 601,84,96 282 49
1
Other Current Liabilities As at 31st March, 2020 As ut J1st March, 2019
|Interest accrued but not due on Borrowing - 12,46,597,74 155346571
= [Other Payahles S
. [Current Mahlnl}' of ang Term Debt 1,58,92,465.00 3,34 48,866.61
Sundg_' Creditors For Expenses
|Micro & Small enterprises - _ 56,136.00 | - . 75T ADS00
|Others - = 5,12,05,708.26 5.12.61.84426 4,32.73,194.66 4,40,30,759.66
2 |Statutory Liabilities iz o 476493469 | 31,18787.18
Security Deposits - Taken 68795600 | 66500000 | |
Deposit agninst C Forms - - 6, :_!ji‘i_fgﬁ 00 1.70,598.00 §,35,998.00
r-; Advance from Costemer = 3327928 62 - 383759110
971,581,730 31 872,25 828 45
' [Short Term Provision - As at 31st Murch, 2020 As at 31st March, 2019
| [ Rensil - 24,30,863.00 25,48,220.00
24,30,863.00 25,48,2120.00
E | g As at 315t March, 2020 As a1 315t March, 2019
E I[Icf:rrrrl Taux Assets E - [ -

Long-term Loans and Advances
(Un-secired considered good)
Security Deposit for Electricity
Deposit with Sales Tax & others
Deposit with Vendor
Deposit against Rent

Tt

As at 315t March, 2020

As at Jist March, 2019

= 7988000 | | 17588000 = !
999379793 | 108,27 696,50
2,00,000.00 ,00,000.00 B
62,20, 278,00 1,65,93,955.93 53,56, 185.00 ~1,69,63,764.50

3 [Non Current Investments

T

As at 315t March, 2020

As at 315t March, 2019

Investment in subsidiary Company = . &m
R (1 Mo, Equity Sharc HKI} 1 each of BSPL HK PVTLTD
E | | | | =
| I | I
14 |Inventories (at lower of cost & NRV) As at 315t March, 2020 As at 31st March, 201%
| Finished Goods - 1443407678 L1, 78,202 62 -
~ |Stockintrade - 3BsAT T 59,19.68,747.46 =
Stock in Transit —— - 1,58, 8057590
Raw materials & components 1422642767 39,58 88,870.45 9.58.826.09 | 59.41,05,776.17

(Hyvpothecited against Cash Credit facility availed spainst Stock)

ANDE

‘}»
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Trade Regelvables

| 1'mrurga‘-¢o{:._rg'dcre&"gqa&g

| Debis Outstanding for a peried more than six months from the S
(hey were due for payment

‘Other Debas

As at 3t March, 2020

As at 31st March, 2019

9345477 H2

51.24,66,163.47

S2 OB 164129

1,46.35008.54

60.71,73,762.57

62,1808 83111

Hypothecated against Cash Credit facility availed agams Boow Detes

As at 31si March, 2020

As at 315t March, 2019

|
I~

- |Cashy in Hand us certificd by the management)

i
|
|
|

E:]hl.l'l:gi wi.!h.ﬂnnlt

= |In Current Accounts with Scheduled Bank

Driher Bunk Balances

Deposits with remaining matarity for more than 3 months. (L s

‘ Bank ogainst Credit facility)

G,36,287.79

86,1356

§.62421.B807.55

LHLE —_

3,95.334.09

1.33,003.82

2,07, 38,805 49

3696525110

00267143 80

Short Term Losns & Advances

As at 31st March, 2020

(unsecured, cansidered good)

As al 31st March, 2019
|

Prepaid Exp-un__-}q,_:
Advanees o Employees
Advanee 1o Vendars
GST Refunduble

GST Input Credit
GET Receivale on Stock In Transil |
Advance o Customs |
TDS Recesvable from Vendoes |
Income Tax Refundable

Advanee Tox & TDS

15,34,647.79
|28, 834 00
73328 63841
435215920
487,41, 883,07
28,75,710.72
18,89 938,00

2,99,772.00
1.37.25,700.00 |
1,04,29,132.31 |

A=

.

16,43,732.65
L69.al 10D
8.07.62, 105,82
16,52,282,52
2.36,19.005.70
| 5,89, 144.00
4.03.153.00

2IRA4T 575,64

15,73,37,475.50

18,17 4662413

REVENLIE

As at 315t March, 2020

As at 315t March, 2019

Exchange Rate Flucluation - Net
Legal Expenses Recovered

31025000

| 42,773,143 99

Sale of good traded 4,37,21,32,243 35 5,87,84,14,866.73
Sale of Products manufactured 10,00,31,328 05 71,03,92041
Services 4.94.28.579.15 14.53,54,5976.15
& 4,52,1592,150,55 6,03,08.73,763.2%
Qther Income As at J1st March, 2020 Az at 315t March, 20019
Provigion no longer required, written ofl’ 10,06, 463,50 2581,869.28
Insurance/Others Claims 7,89,253.05 42,80.748.97
|Interest on Fixed Deposit 59,6466 64 51.03,542 29
[neerest from others 14,88,085.23 |548.961 &1
Sundry Balance W/off 3156128 -
hdaturity Claim - LIC 43,77.500.00 -
Profit on Sale of Fixed Assct 1,07.365.29 :
= 1722905661

30744221 96

Cost of raw materials and compinents

As at 31st Muorch, 2020

As at 305t March, 20017

Inventory o1 the beginning of the year
Addd: Raw mulerials £ components purchased
Less: Inventory ol the end of the year

9,56.826.09
8,15,71,327.86

14226427 67

6,83,03, 726,28

T6,64,834.51

555, 826.04

57.46,004.44

Employee Benefits Expense

As af 315t Mareh, 2020

As at 31si March, 2019

Solaries , Wages and Bonus
Employees Welfare Expenses
Caontribution ro Gratuity, Provident & Qiher Funds

16.63,80,221.00
807,522 32
67, 7046000

17.39.04.203 32

17,35.71 24881
10,49 398,338
18.55,672.00

15,24, 80,319, 19

Financial Cost

As it 315t March, 2020

Asat 31st March, 2019

Bank Charges

Interest

56,97, 836,62

4.26,47.9035.55

4834574217

§9.10,326.04
6.60,06,648.23

T35, 16,070,249
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|BAZAJI SOLUTIONS PRIVATE LIMITED.
I:'Fnrn:u:rly known as B.-H..-Ul SOLUTIONS Ll‘lrllTFl".l]-

CINNO.UTI900WB2001PTCO92912 | ==
_ -} |
13 |0 ting & Administr Expens o ~ As at 31st March, 2020 As at 31st March, 2019
I e e W — E—— I——
Audit Fees - | 7500000 | usemooo | =
Tax Audit Fees == N R 25,000.00 I T -
i Other Services ) = SR Y R _Insengo |
£ Bad Debis o - R e 1?6[.54501} S 12082600 [ T
- Donation - B I = . mqimsm I
 |Power & Fuel _ = | _3;-_,1?_595__?6 L | wmEnor| -
__ |Freight Charges = | 1886719418 B ETEFITREY 3
Greneral Expenses ) - . B99RI6IS - I ANl P
Insurance Charges R 462211911 5 577221604 | ]
L [mem:!&TeIephuncC wrges B T — 11,74,214.15 o
__|Legal Fees o - SR I— e | 13155000 e
Bl Gfﬁceh-mintcna.noeﬂzpcm - S | —— 3[}05 236,96 s . 37.48,150.21 T
e _ Puslag:&ﬂiarrlExpenscs e - = . n QErEOD P R e 21 T6E.00 I
| |Printing & Stationary e - - 15 2?321‘.1‘0 R | 30,05_5-1[_."! 9,
| o |Professional Charges - — . 447608800 | N 61,80,307.80 = =
‘Q_ Rates & Taves T L 300600 | T 1T ospse0]
= |Remt I ?_ﬂ:ﬂﬂ?ﬁ&_ﬁ _ I 2333109500 . B
R::pmrs&h‘!mn:enam:ﬂ'harges SR — v EE T L __2!3,'_.!9;59]_;1_5__ = "
| Value Added Tax/GST | 15079566 | I 14,10,228 19 R
____ |Sitting Fees to Director’s - — - __ wedgwpor— — —— | 22500000
~ Tm‘-\cﬂing&&mm_ﬂ.nnq_ﬁp_c_.‘m - | 1520852779 __lA0gB62098) 000 _
| {Currency Fluctuation == S E—cn 1R N e 7
| |Loss on Sale of Fixed -\*sa:_s Mt N R | - . L 5?2166 T L
e - SunirLB.Llancc wiitten off - - = . 21,882.74 | .
| Vehicle Rurnmz & Matrreees 859,938 35 9.62.88,852.23 70061202 8.35.70,404,25
|
| 24 [Sales & Marketing Frpenses =y As at 31st March, 2020 As at 315t March, 2019
 |Adverisement Exvpenses = 64893197 | _LdeS4l4030 [
_ Cmnmmsmﬂiﬂrar:z: - = o= = 0528645 0 0 _ Bsiaery  0
_ |Packing Expenses o - = Efn,ll S0605) 0 18814 oA e
___ |Sales Promotions 1,88 3&.2?‘1 76 236, Ui 982,33 1,12,59,252 47 | 2,92,12.181.01
5 _Earuingptrsh:mltl’ﬁr P T ___ ;. ____ ([ T e
The computation of ezmings per share and the reconciliation of the Equity shares used in the computation of basic and diluted CATIINGS per
_ |Equity share are as foliows e s
- For the year For the year
B Particulars ] 2013.20 2018-19 N S
!_ Net profit after tax attribuiable 10 equiny shareholders (in ) - 362,54 260,08 2482714650 | S
_ [Weighted avernge number of eguity shares cutsiznding 1,57.84.530.00 1,57.84,530.00 e o et
__ |Basic & Diluted eaming per share of ¥ [0- cach 2.30 1.57 | P e
_ |Fuee Value of Equity Share 10,00 L0.00 | - D
|
E; F,:Enua in Foreign Currency: I 1 | T ot
o Birlieulirn 2019-20 2018-19 R -
{Amount in Rs.) (Amount in R} = - -
| Travelling Expenses 17.71.273.54 166564500 | o e
Furchase 226237248090 | 244295290600 i ==y
Buyer's Credit Interest 1,21,72,634 50 53,90,343.00 h S
__ |Bank Charges 6,672.00 e [ N
_ |Consultancy Charges - [.91 BOE.00




LaJl SOLUTIONS PRIVATE LIMITED.

rimerly known as BALAJ SOLUTIONS LIMITED}
§ NO. UT2900WB2001 PT'C002912
les o th ancial statements 35 i

ncled 31st March, 2020

&0 Iﬂ._ft.lr. the ¥

T iEnrnﬂg in FI:I]'ti‘[.';I'I Currency:

1
o Particulars 2019-20 I[IIIS-!'D
{Amount in Bs.) (Amount in Ks.}
Revenue 4.67.95,196 1,85,18,246
8 :L?nhedn:d Eoreign Exchange Exposure:
P March 31, 2020 Murch 31, 2019
BT .ﬂ.muu.n_[ in Amount Amount in Amount
Foreign i [N, Foregn in INE
Currency { IS0 Currency (USDY
Amount Payable (MNet) 58.80,215.55 44,32 85,342 47 600,16.473.00 41,6167.251.00

0 ;Dufirﬂj ;];::_:.:Eur. the Company has traded in Foreign curreney (speculation) for purchase and sell of USD under call and put options und Future & Option at the given

| rates as on the trade daie on NESE platform. The company is having the epen position of USD 400000 as on 31/03/2020

] Zn_-u_;ing the year ended 3 1st March, 2020, no material foreseeable loss 'I-E':':!-{i-i.l'lﬂuil'i'-'d fiar any long term mn1r{:_c_t'_1i1ciuding ﬁcn-.-atiw oniracts.
|
1 E('.:unting:qt_ Liabilities & commitments not provided for:

o
Particulars As at 31.03.2020 As at 31.03.2019
Customs 12.05,466.00 12,05,466.00
VAT 3,57.85,549.00 B.20,38.460.00
CST G000 1,32,910.00
Income Tax 99,05,977.00 7E.75470.00
Entry Tax 2.33,53,329.00 1.41.60.622 .00
Unexpired Bank Guarantes |2.0761810,00 26,53,10,098
Letter of Credit 4,84 8907623 442,37, 187
Capital commitment - 6198816

[One of the customer of the organization hus fled a commercial suit opainst the company. In response to the same. the
||:,|:|mp.-.1n_','_hu.s filed a counter claim and e matter is suhjgd_u_g_l;_bnl‘mu Commercial Cour, Rohing, delhi

|
32 Deferred Tax has be calculated as under:

Particulars 2019-20 2018-1%
{Amount in Rs.) {Amount in Bs.)
Dhfference in WDV of fixed assets as per Books and Income Tax 735118311 15,15.375.4%
Total Tuning Difference 735118311 15.15,37549
Decfierred Tax Liakilisv/Assels i%,50,146.00 5.05.893.00

r'_ﬂ:t_lil.tl_.‘lJ Party Disclosures: |
- Il{p}:_."ﬂ:uagcmcpl_ Personnel [

Rajendra Seksaria, Whele Time Direetor |

Dinesh Bajui, Whole Time Director

|Pradip Sen, Additienzl Director

Midni Dubbey, Additional Direcior

Divya Awasthi , Non Exccutive [Mrector

Sonjay Bajaj, Company Secretary

Mame of the Related Parties

Sungeeta Seksaria spouse of Rajendre Scksaria
Shailendra Seksariz brother of Rajendra Seksano
|Rajendra Seksaria (HUF) Kana is Direetor
|Siddhath Awasthi Husband of Divy. Awasthi
Harshika Seksaria daughtcr of Rejdndra Seksaria
Sister Congern:

|Wenkatesh International Exim Pyt Ld




SOLUTIONS PRIVATE LIMITED, R e P s -
aaaas BALAJISOLUTIONS LIMITED) [ T N N
e ABOIEIC | —————— == i e =
he fingm ial intements as it and for the year efided 315t March, 2 20 - __ T T o
Nature of 2019-20 2018-19 SRy
Kzme of Par I T i B ) - I e, |
2 o Transaction(s) Amount in (Rs.) Amount in {Rs.) S .
' Directors’
ajendra Seksuria Remuneration(Including £4,00,000.00 1,12,50,000.00
| MNPS) —— N
: o Directors®
hEsh Bajnj Remiinsation 18,10,000.00 18,00,000.00 - N
anjay Bijaj Remuneration ) _!5&50_.3.00 13.98,410.00 e -
; Interest = 63458300 00 e
i S — ) TN E——
ailendra Kumar Seksarie Salary 8.70.030.00 74500000 s
; : Office Rent 15, 80,000,00 15,85,000.00
Pyt Lid. e ikl -
?kat:sh Intemationa| Exim Py, L. terest 6.73,953.00 3.97.094.00 =
dhi Dubbey Sitting Fee 62,500.00 1250000
adip Sen Sitting Fee 2,500.00 soo0tm) 00 ___
enita Agarwal Sitting Fee - 11250000 | e e
vyl Awasthi - . Sitting Fee 35,000.00 ooooeo| o
jendra Seksaria (HUF) Inferest 3 1,59.947.00 ==
rshika Seksurip Interest - ERGETY] = ==
dasth Awashi Salary 5,61,000,00 240000000 | e e
related Panly transactions entered during the year were in nr:[imqi?uum of Business and at Arm’s length basis
FEREC Ty transactions entered dus = oiness and al Arm'’s length bagis — ]
iﬁum_mu_aﬁlﬁrﬁuétﬂn-E':I-Ee&?;rw_' S R s e e
, Balance as on
me of Related Party noan Takea Loan Répaia 31.03.2020
_ Amount in (Rs.) Amount in (Rs.) Amount in (Rs,) s oo =
endra Seksaria 2,16,00,000.00 2,32,25,003.00 - _ 16,25,003.00
katesh International Exim Pve. Lid, 243000000 1.50,000.00 69.45.647.00 ]
f:liur_rsjm-@.a-:-:_ziﬁ&ﬁi_tb{di@a@AEE!_ﬂ_ﬂj_:'_: e

e _....—_____.___I__._._____ e S [ | R — ——
Company has not given any loans, guarantees or securities during the financial year, | _| o
stwent_____————————— - t|:ii____1.'__ e ]

L K Private Limited (100% Subsidiay) was dissolved durin the year. ) =S R,
e confimation of debiors, creditors,third party s not been obtained, __|__'____ S e —
vure of payable 10 vendors as defined under the Micrs, Small and Medivm Enermsioes on av

rprises DEEE[JH_H:nT A_c!,m!_s bu;_d on the information avilable with IIE_C-I:-m_pan}'
the intimation received from them on requests made by the Company. There are no overdus principal
Balance Sheet date, There are no delays in payments made 1o such suppliers during the year or for iy,
paid or outstanding interest in this regard in respect of poyvments made during the year or on balance brougl forwsard from previous

ling the status of registration of such vendors under the said Act, ps per
Mafinterest payable amounts for delayed payments i such vendors af the
F years and aceordingly there is o interest

oA Mg [ __l__ =l SR e
ous year figures have becn regrouped | reclassified, where necessary, to conform to current rear's classification, i_ _

mndbaria & Co. S e | Fm?&_w'qc'ﬁ@rTh_E_Bi.!.a@ﬁﬁeif@'ﬁi@g I
Coountinis. 2 . & s
i S Wﬁ% e — 1
e =20 Sl — 'jn;ﬂ'raﬁuéia'é!-naﬁiyia@@@ﬁﬂéi -
dhandharia i :

nbership No.062582)

o . i ———
ation No. 326659E __'——-—I————-—:[-——-_ == - _I_

o —_—— | Dinocsh Bajaj, rector HN:DOG3R230 —
A L = N i i iy
i ____J____iaﬁ_?;:__".i”i’___ e
_ | ISunjayﬁilj , Compatny Secretary |




