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INDEPENDENT AUDITOR,S REPORT

To the Members of Balaii Solutions Private Limited (Formerly Balaji Solution Limited)

Report on the Audit of the Financial Statements

Opinion

We have audited the Standalonefinancial statements of Balaji Sotutions Private Limited,formerly

known as Balaji solution Limited ("the company''), which comprises the balance sheet as at March

i,t,iOiAi,*O ifr. statement of Profit and Loss and statement of cash flows for the year then ended,

and notes to the Standalonefinancial statements, including a summary of significant accounting

policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the

aforesaid Standalonefinancial statements give the information required by the Companies Act, 2013

(,,the Act,) in the manner so required and give a true and fair view in conformity with the accounting

principles generally accepted in lndia, of the state of affairs of the company as at March 3L,202L,

and profit and its cash flows for the year ended on that date'

Basis for Opinion

we conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Act. our responsibilities under those standards are further described in the Auditor's

Responsibilities for the Audit of the standaloneFinancial statements section of our report. we are

independent of the Company in accordance with the Code of Ethics issued by the lnstitute of

chartered Accountants of tndia ("lcAt") together with the ethical requirernents that are relevant to

our audit of the Standalone financial statements under the provisions of the Act and the Rules

thereunder, and we have fulfilled our other ethicat responsibilities in accordance with these

requirements and the Code of Ethics. We believe that the aridit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion'

Key audit matters

fey atidit matters are those matters that, in our professionaljudgment, were of most significance in

our audit of the financial statements of the current period. These matters were addressed in the

context of our audit of the financial statements as a whole, and in forming our opinion thereon, and

we do not provide a separate opinion on these matters'

Reporting of key audit matters as per sA 701, Key Audit Matters are not applicable to the company

as it is an unlisted company.

lnformation other than the financial statements and auditors' report thereon

The Company,s board oldirectors is responsible for the preparation of the other information' The

other information comprises the information included in the Board's Report including Annexures to

Board's Report, gusineis Responsibility Report but does not include the financial

auditor's rePort thereon.
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Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those charged with Governance forStandalone Financial

Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in lndia, including the accounting Standards specified under
section 133 read with Rule 7 of the Companies (Accounts) Rules,2OL4of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate of accounting policies; making judgments and

estimates that are reasonable and pruden! and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the
Standalonefinancial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

ln preparing the Standalonefinancial statements, the Board of Directors is'responsible for assessing

the Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting process.

Audito/s Responsibilities for the Audit of theStandalone Financia! Statements

Our objectives are to obtain reasonable assurance about whether the Standalonefinancial

statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes, our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Standalonefinancial

statements.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of theStandalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to a basis for our
opinion. The risk of not detecting a material misstatement is higher



than for one resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Act, we

are also responsible for expressing our opinion on whether the company has internal

financial controls with reference to Standalone financial statements in place and the
operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of

" accounting estimates and related disclosures made by management.

o Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the
Standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
audito/s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

o Evaluate the overall presentation, structure and content of the Standalone financial

statements, including the disclosures, and whether the Standalone financial statements

represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internalcontrolthatweidentifyduringouraudit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

Report on Other Legal and Regulatory Reqqirements

1. As required by the Companies (Audito/s Report) Order, 2016 ("the Orde/'), issued by the
Central Government of lndia in terms of sub-section (11) of section 143 of the Act, we give in

"Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.



d.

e.

f.

ln our opinion, proper books of account as required by law have been kept by the Company

so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

ln our opinion, the aforesaid Standalonefinancial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st March,

2021 taken on record by the Board of Directors, none of the directors is disqualified as on

31st March, 2O2Lfrom being appointed as a director in terms of Section L64(2l.of the Act.

With respect to the adequacy of the internal financial controls with reference to

Standalonefinancial statements of the Company and the operating effectiveness of such

controls, refer to our separate Report in "Annexure B".

With respect to the other matters to be included in the Audito/s Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 20L4, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position

in its financial statement - Refer Note 30 to the standalone financial statements;

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the lnvestor

Education and Protection Fund by the Company. ,

FoT KEDIA DHANDHARIA & CO.

CHARTERED ACCOUNTANTS

Firm Regn. No.326659E

IMANISH RAJ DHANDHARIA]

Partner
Membership No.062582

Place: Kolkata
Date: 26th August, 2021

U Dl N : 2 1062582AAAAX26981
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ANNEXURE A TO INDEPENDENT AUDITORS' REPORT OF EVEN DATE ON THE FINANCIAT

STATEMENTS OF BAI.AJI SOLUTIONS PRIVATE TIMITEDFOR THE YEAR ENDED 31StMARCH2O21

[Referred to in paragraph under 'Report on Other Legal and Regulatory Requirements' in the
lndependent Auditors' Reportl

i. ln respect of the Companies fixed assets:

(a) The company has maintained proper records showing full particulars including quantitative

details and situation of fixed assets (Property, Plant and Equipment).

(b) All the fixed assets (Property, Plant and Equipment) have been physically verified by the

management during the year and no material discrepancies were identified on such verification.

(c) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the title deeds of immovable properties are held in the name of the

Company but original copies of the same are mortgaged with banks and we not have checked the

same.

ii.

(a) The management has conducted the physical verification of inventory at reasonable

intervals.

The procedures of physical verification of inventories followed by the management are
reasonable and adequate in relation to the size of the company and the nature of its
business.

tc) The discrepancies noticed on physical verification of the inventory as compared to books

were not material and has been properly dealt with in the books of accounts.

The Company has not granted any loans, secured or unsecured to Companies, Firms, Limited

Liability Partnerships (LLP) or other parties covered in the register maintained under section 189

of the Companies Act, 2013 ('the Act'). Accordingly, the provisions stated in paragraph 3 (iii) (a) to

(c) of the Order are not applicable to the Company.

ln our opinion and according to the information and explanations given to us, the Company has

not either directly or indirectly, granted any loan to any of its directors or to any other person in

whom the director is interested, in accordance with the provisions of section 185 of the Act and

the Company has not made investments through more than two iayers of investment companies

in accordance with the'provisions of section 185 of the Act. Accordingly, provisions stated in

(b)

iv.

paragraph 3(iv) of the Order are not applicable to the Company.



v.

vl.

ln our opinion and according to the information and explanations given to us, the Company has

not accepted any deposits from the public within the meaning of Sections73,74,75 and 76 of
the Act and the rules framed there under.

The provisions of sub-section (1) of section 148 of the Act are not applicable to the Company as

the Central Government of lndia has not specified the maintenance of cost records for any of the

products of the Company. Accordingly, the provisions stated in paragraph 3 (vi) of the Order are

not applicable to the ComPanY.

vii.

(a) According to the information and explanations given to us and the records of the Company

examined by us, in our opinion, undisputed statutory dues including provident fund, employees'

state insurance, income-tax, goods and service tax, duty of customs, cess and any other

statutory dues are regularly deposited except for slight delay in some cases.

However, no undisputed statutory dues were in arrears, as at March 3t,2O2L for a period of

more than six months from the date they became payable.

According to the information and explanation given to us, except for the matters specified in

Appendix - l, which has not been paid on account of dispute, matter in respect of which is

pending before the appellate authorities, according to the records of the company and as per

information and explanations given to us, dispute, there are no dues of lncome Tax, Sales Tax,

Service Tax, Duty of Customs, Duty of Excise, Value Added Tax, Goods and Service Tax

outstanding on account of any dispute.

(b)

Appendix - I

State
Nature of

Dues
Period

Amount
involved

Unpaid Amount Pending Before

Rajasthan VAT Demand 2010-11 37,35,300.00 20,92,594.OO Rajasthan Tax Board

Raiasthan VAT Demand 20tL-12 34,7O,JOO.OO 20,11,989.00 Raiasthan Tax Board

Rajasthan VAT Demand 2012-L3 25,54,004.00 14,90,968.00 Raiasthan Tax Board

Rajasthan CST Demand 2012-L3 600.00 Raiasthan Tax Board

Maharashtra VAT Demand 20!3-14
t

6,32,325.OO 6,00,914.00

Under Appea!
before

Commissioner of
Vat, Thane

Tripura VAT Demand 2015-16 37,7OL.00

The Commissioner
of Taxes, Govt.

Tripura

Tripura VAT Demand 20L6-L7 1,50,059.00

The Commissioner
of Taxes, Govt.

Tripura

Customs 20tt-L2 12,05,465.00 7,O5,466.00 TribunalMumbai

lncome Tax 20L6-L7 20,30,507.00 A Under Appeal
. before CIT (Appeal)

o'

t?

flxtruJf,-jcfz'



vilt.

1X.

xilt.

xtv.

xt.

ln our opinion and according to the information and explanations given to us, the Company has

not defaulted in repayment of dues to the bank or financial institution. The company has

notissued any debentures.

Based upon the audit procedures performed and the information and explanations given by the

management, the Company has not raise any money by way of initial public offer or further

public offer (including debt instruments). The money raised by way of term loans during the year

were applied for the purposes for which the loans were obtained.

During the course of our audit, examination of the books and records of the Company, carried

out in accordance with the generally accepted auditing practices in lndia, and according to the

information and explanations given to us, we have neither come across any instance of material

fraud by the Company or on the Company by its officers or employees.

According to the information and explanations given to us and based on our examination of the

records of the Company, the Company has paid/ provided for managerial remuneration in

accordance with the requisite approvals mandated by the provisions of section 197 read with

Schedule V to the Act.

ln our opinion and according to the information and explanations given to us, the Company is

not a Nidhi Company. Accordingly, the provisions stated in paragraph 3(xii) of the Order are not

applicable to the Company.

According to the information and explanations given to us and based on our examination of the

records of the Company, transactions with the related parties are in compliance with sections

L77 and 188 of the Act where applicable and details of such transactions have been disclosed in

the Standalonefinancial statements as required by the applicable.accounting standards.

According to the information and explanations given to us and based on our examination of the

records of the Company, the Company has not made any preferential allotment or Private

Placement of Shares or fulty or Partly Convertible Debentures during the year and hence the

provisions of clause (xiv) of paragraph 3 of the Order is not applicable to the Company. However

company has issued bonus shares during the year to existing shareholders.

According to the information and explanations given to us and based on our examination of the

records of the Company, the Company has not entered into non-cash transactions with directors

or persons connected with him. Accordingly, provisions stated in paragraph 3(xv) of the Order

are not applicable to the ComPanY.

xv.

xll.



ln our opinion, the Company is not required to be registered under section 45 lA of the Reserve

Bank of lndia Act, 1934 and accordingly, the provisions stated in paragraph clause 3 (xvi) of the

Order are not applicable to the Company.

FoT KEDIA DHANDHARIA & CO.

CHARTERED ACCOUNTANTS

. Firm Regn. No.326559E

IMANTSH RAJ DHANDHARTAI

Partner
Membership No.062582

Place: Kolkata
Date:26th August, 2021
U Dl N : 2 1062582AAAAX26981
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ANNEXURE B TO INDEPENDENT AUDITORS' REPORT OF EVEN DATE ON THEFINANCIAL

STATEMENTS OF BALAII SOLUTIONS PRTVATE TIMITEDFOR THE YEAR ENDED 31"MARCH2O21

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of Balaji Solutions Private
Limited("the Company") as of March 3L, 2O2t in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The company's management is responsible for establishing and maintaining lnternal Financial

Controls based on the lnternal Control over Financial Reporting criteria established by the Company
considering the essential components of lnternal Control stated in the Guidance Note on Audit of
lnternal Financial Controls over Financial Reporting issued by the lnstitute of Chartered Accounts of
lndia (lCAl). These responsibilities include the design, implementation and maintenance of adequate
lnternal Financial Controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and cbmpleteness of the accounting

records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on

Audit of lnternal Financial Controls Over Financial Reporting (the "Guidance Note") and the
Standards on Auditing, issued by lCAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of lnternal Financial Controls, both
applicable to an audit of lnternal Financial Controls and, both issued by the lnstitute of Chartered
Accountants of lndia. Those Standards and the Guidance Note req'uire that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
lnternal Financial Controls system over Financial Reporting and their Operating Effectiveness. Our

audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial repbrting, assessing the risk that a material weakness exists,

and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement including the assessment

of the risks of material misstatement of theStandalone financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company's internal financial controls system over financial reporting.



Meaning of lnternal Financia! Controls over Financial Reporting

A company's lnternal Financial Control over Financial Reporting is a process designed to provide

reasonable assurance regarding the reliabitity of financial reporting and the preparation of
Standalone financial statements for external purposes in accordance with generally accepted

accounting principles. A company's lnternal Financial Control over Financial Reporting includes

those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation

of Standalone financial statements in accordance with generally accepted accounting principles, and

the receipts and expenditures of the company are being made only in accordance with

authorizations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the company's assets that could have a material effect on the

financial statements.

tnherent Limitations of lnternal Financial Controls over Financial Reporting

Because of the inherent limitations of lnternal Financial Controls Over Financial Reporting, including

the possibility of collusion or improper management override of controls, materials misstatements

due to error or fraud may occur and not be detected. Also, projections of any evaluation of the

internal financial controls over financial reporting to future periods are subject to the risk that the

internal financial control over financial reporting may become inadequate because of changes in

conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate lnternal Financial Control

system over Financial Reporting and such lnternal Financial Controls over Financial Reporting were in

operation effectively as at March 3L, }OZL, based on the internal control over financial reporting

criteria established by the Company considering the essential components of internal control stated

in the Guidance Note on Audit of lnternal Financial Controls over Financial Reporting issued by the

lcAl.

For KEDIA DHANDHARIA & CO.

CHARTERED ACCOUNTANTS

Firm Regn. No.326659E

Place: Kolkata
Date: 26th August, 2021

U Dl N : 2 1062582AAAAX26981

IMANTSH RAJ DHANDHARIAI

Partner
Membership No.062582
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Particulars Note No.
As at

31st March, 2021

As at
31st March,2020

I EOUITY AND LIABILITIES

1 SHAREHOLDER'S FUNDS

a) Share Capital

b) Reserve & Surplus

2 Non - Current Liabilities

a) Long-Term Borrowings

b) Defened Tax Liabilities (Net)

3 Current Liabilities
a) Short-Term Borrowings
b) Trade Payables

c) Other Current Liabilities
d) ShortTermProvision

u. AssETs
I Non - Current Assets

a) Prooerty.Plant & Equipments

(i) Tangible Assets

(ii) Capital Work in Progress

b) Long-Term Loans and Advances

2 Current Assets

a) Inventories

b) Trade Receivables

c) Cash and Cash Equivalents

d) Shbrt-Term Loans and Advances

TOTAL

t

TOTAL

2

3

4

5

6

7

8

9

10

11

t2
l3
t4
15

15,78,45,300.00

48,33,35,474.59

5,96,00,000.00

26,35,531.00

31,56,88,126.25

43,18,99,758.67

10,48,23,067.37

6,69,64,900.00

15,78,45,300.00

32,11,04,728.49

1,62,82,168.00

16,31,442.00

48,13,50,160.05

34,19,47,838.13

9,62,42,431.31

24,30,863.00

1,62,27,92,157.88 I ,41 ,88,34,930.98

25,90,56,438.38

78,64,789.86

1,01,93.,779.00

59,94,79,521.03

46,90,40,089.73

8,46,23,594.87

19,45,33,945.01

24,02,34,736.71

1,65,93,955.93

39,58,88,870.45

52,18,14,641.29

8,69,65,251.10

15,73,37,475.50

1,62,27,92,157 .88 1,41,88,34,930.98

BALAJI SOLUTIONS PRIVATE LIMITED.
(Formerly known as BALAJI SOLUTIONS LIMITED)
cIN NO. U72900WB200IPT C092912

Balance Sheet as at 31st March 2021

The accompanying notes are an integral of the financial statements.

As per our report ofeven date attached

for Kedia Dhandharia & Co.

Chartered Accountants.

Manish Raj Dhandharia
Partner (Membership No.062582)

Firm Registration No. 326659E

Kolkata
Date- 26th August, 2021

rrDIN-2 I 062 582AAAAXZ698I

For and on behalf of the Balaji Solutions Private Lim

dj- {o or g

Seksariapirector,DlN:009 43 462

""/ar
Dinesh Bajaj, Director,DlN:00638230

I^-* t*
Sanjay n$ia$ con/$af,y Secretary

fl\I Kolkata IN;



BALAJI SOLUTIONS PRIVATE LIMITED.
(Formerly known as BALAJI SOLUTIONS LIMITED)

crN No. u72900w820 0lPT c092912

Statement of Prolit and loss account for the year ended 31st March 2021

The accompanying notes are an integral ofthe financial statements.

As per our report ofeven date attached

for Kedia Dhandharia & Co.
Chartered Accountants.

$J\"---_*
Manish Raj Dhandharia
Partner (Membership No.062582)

Firm Registration No. 3266598
Kolkata
Date- 26th August,2021

UDIN-2 r 062582AAAAX2698 I

18,50,146.00

For and on behalf of the Balaji Solutions Private Limited

l9
20

10

2t
22

22,52,20,701.10

5,75,00,000.00
44,85,866.00

6,83,03,726.28
3,85,68,66,683.88

21,14,84,507.30

t7,39,64,203.32
4,83,45,742.17

75,44,295.04
9,62,88,882.23

2,36,01,982.23

4,94,67,272.09

r,13,42,764.00

20,102.00

.00

atffaa^dra, ffiLaa
Ra;LOra Seksaria, Director,DlN: 00943462

fr'6/
Dinesh Bajaj, Director,DIN:00638230

\"-,- [\-+
sanjay 4"d "".Sn$ 

s..r.trry

I Revenue from Operations

il Other income

III Total Revenue (I + [)

IV Expenses:

Cost of raw materials & components consumed

Purchase of stock-in-hade

Changes in Inventories of Stock in Trade & Finished Goods

Employee Benefits Expense

Finance Costs

Depreciation and Amortization expenses

Operating & Administrative Expenses

Sales & Marketing Expenses

Total expenses

Profit before Tax (III-IV)

Tax expense:
(l) Cunent tax
(2) Past tax
(3) Defened tax

VU Prolit (Loss) for the period (V-VD

YIII Earning per equity share:
(l) Basic

4,93,48,15,830.13

4,64,85,783.37

4,52,15,92,150.55

1,42,75,143.99

22,14,81,401.76
4,14,18,05,327.48
(16,19,01,006.52)

22,21,93,668.53
2,82,51,899.52
1,39,46,486.04

14,80,12,359.65

4,22,90,775.94

t6

t7

t



BALAJI SOLUTIONS PRIVATE LIMITED.
(Formerly known as BALAJI SOf,UffONS LIMITED)
cIN NO. U72900W8200 IPT C092912

Cash Flow Statement for the yerr ended 3lst March'2021
A. For the year ended 31.3.2020

Net ProfiV(Loss) before Tax and Extra Ordinary Items

Adjustments for :

on sale ofFixed Assets

(Gain) on Foreign Currency Fluctuation

Profit before Working Capital Changes

(Decrease) in Current Liabilities & Provisions

Decrease in Inventories

Decrease in Sundry Debtors

Decrease in Short Term loans & Advances

Decrease in Current Investments

Decrease in Short Term Provision

Generated from operating activities

75,44,295.04
(s9,64,663.64

1,53,41,595.00

4.26.47.905.55

4,94,67,272.09

1,39,46,486.04
(42,33,822.81)

16,44,570.05

(3,84,91,338.68

22,s2,20,70r.10

10,89,29,038.75

18.421.44

(6,71,29,477

5,37,74,551.56

(3,71,96,469.sl.

6,4s,34,037.00

22,05,65,449.32

Q8,60,84,474.65
19,82,t6,905.72

9,99,94,r89.82
2,44,09,148.83

8.72
(1,17,3s7 .

B.

C.

for Kedia Dhandharia & Co.

Chertered Accountants.

Manish Raj Dhandharia ,

Partner (Membership No.062582)

Firm Registration No. 3266598
Kolkate
Drte. 26th August' 2021

IIDIN-21062582AAAAXZ69E1

For and on behalfofthe Balaji Solutions Private Limited

o$atu
lajendra Seksaria,Director,DlN:fi D43462
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Cash Flow from Investins Activities

lurchase of Fixed Assets

lroceeds from Sale ofFixed Assets

lnterest Received

Japital work in progress

\et Cash used in Investins Activities (B)

For the year ended 313.2021 For the year ended 31.3.2020

Rs. Rs.

(3,s8,8s,603.49)

24,72,845.73

42,33,822.8r
(78.64.789.86)

(r8,42,75,444.55"

1,90,359.00

59,64,663.64

12,59,46,096.00

Q,70,43,724.81) (5,21,74325.91

Cash Flow from Financine Activities

Proceeds from Borrowing

lnterest paid

(Increase/Decrease in Long Term Loans & Advances

Gain/ (Loss) Fluctuation in Foreign Currency

Net Cesh used in.Financing Activities (C)

Net Increase/ 0)ecrease) in Cash and Cash Equivalants

For the vear ended 31.3.2021 For the year ended 31.3.2020

, Rs. Rs.

4,33,17,832.00

Q,24,78,853.62)
64,00,r76.93

3,84,91,338.68

(2,84,92,469.00)

(4,26,47,90s.s5)

3,69,808.57
(1,s3,4 1,59s.00)

6.5730.493.99 (8.61.12.160.98)

(A+B+C)

Cash & Brnk Balance at beginning of period

Cash & Bank Balance at end of period

Cash and Cash Equivalents Comprise:

Cash & Bank Balances

Fixed Deposit

Cash rnd Cash Equivalents at the end of the year

(23,41,656.23) (43.0r,892.70)

9,69,65,251.10

8,46,23,594.87

9,12,67,143.80

8,69,65251.10

23,4L,656.23 43.01.892.70

10,5 1,67 r.63

8,35,71,923.24

7,22,443.55

8-62.42.807.5s

8,46,23,594.87 8,69,65,251.10
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BALAJI SOLUTIONS PRTVATE LIMITED.
(Formerly known as BALAJI SOLUTIONS LIMITED)
crN No. u72900wB200 IPT c092912

Notes to the financial statements as at and for the vear ended 31st March.2021

1. NOTES TO ACCOUNTS

1.1 Sienificant Accountins Policies

A. Accountinq Convcntion
The financial statements have been prepared in accordance with Indian Generally Accepted Accounting Principles ("GAAP") under the

historicai cost convention on going concem and on accrual basis to comply with the Accounting Standards notified under section 133 ofthe

Companies Act, 2013 and the relevant provisions ofthe act. The accounting policies adopted in the preparation offinancial statements are

consistent with those followed in the previous year.

B. Use of Estimates
The preparation offinancial statements, in conformity with the generally accepted accounting principles, requires estimates and assumptions to

be made that affect the reported amount ofassets and liabilities on the date ofthe financial statements and the reported amount ofrevenues and

expenses during the reporting year. Differences between the actual results and estimates are recognized in the period in which the results are

known / materialized.

C.Revenue Recosnition
(a) Revenue from sale ofgoods is recognized upon passage oftitle to the customers, which generally coincides with delivery.

(b) Sales are shown net ofvalue added taxlGST.
(c) Commissions, lncentives & Refunds are recognized as revenue on fulfilment of substantial conditions attached thereto.

(d) lnterest lncome is recognized on time proportion basis.

D. Plant. Pronertv and Equipment
A11 the fixed assets are valued at cost including directly attributable cost ofbringing the assets to their working condition for intended use less

depreciation. Borrowing cost that is directly athibutable to the acquisition or construction of a qualifring asset is considered as part of the cost

ofthat asset. Other borrowing costs are recognized as an expense in the year in which they are incurred.

E. Denreciation
Depreciation on tangible fixed assets has been provided on straight-line method as per the useful life prescribed in schedule tr ofthe

Companies Act,2013.

Intangible assets are amortized as per provision ofAS-26

F. Inventories
lnventories for stock-in-trade are valued at lower ofcost or net realisable value as per "Accounting Standard -2

Inventories for Raw materials are valued cost.

G. Foreien Currtncv Transaction
(a) Initial Recognition: Transactions denominated in foreign currencies are recorded at the rates ofexchange stated in the Bill ofEntry.

(b) Conversion: Monetary items denominated in foreigr curency and outstanding at the Balance Sheet date are converted at the last working

day ofyear-end exchange rates t
(c) Exchange Differences: All exchange differences arising on settlement / conversion offoreign currency transactions are included in the

profit and loss Account in the year in which they arise.

(d) The company uses foreign exchange fonvard contracts to cover its exposure towards movement in foreign exchange rates.

(e) Premium or discount arising at the inception offorward contracts against the underlying assets is amortized as expense or income over the

life ofcontract. Exchange difference on forward contracts are recognized in the statement ofprofit and loss in the reporting period in which the

exchange rates change.

#rR}
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BALAJI SOLUTIONS PRIVATE LIMITED.
(Formerly known as BALAJI SOLUTIONS LIMITED)
crN No. u72900w8200 IPT c0929L2

Notes tg th,e financiQl statements as at and for t4e vear ended 3lst Marfh.202l
H.Investments
1-orU ierm investments are carried at cost less provision made to recogrize any decline., other than temporary, in the value of such

investments. Current investments are valued at cost or market value whichever is lower, Cost of acquisition is inclusive of expenditure

incidental to acquisition, Income from investments is recogrrized in the year in which it is accrued and stated at gross. Gain/losses, on

investment in futures, both equity and index, being the difference between the contracted rate and the rate on the settlement or sale date,

whichever is earlier, are recognized in the Profit and Loss Account on settlemenVsale. The open contracts at the year end are marked- to-

market and the resultant loss, ifann is charged to the Profit and loss Account

I. Retiremcqt Benefits
(a) Short Term Employee Benefits
Short Term Employee Benefits are recoglized as an expense at the undiscounted amount in the statement ofprofit & loss for the year in which

related services are rendered.

(b) Defined Contribution Plans
Company's contribution and other amount, if any, payable during the year towards Provident Fund, Pension Fund and Employee State

Insurance are recognized in the statemert ofprofit & loss ofthe year.

(c)Defined Benefit Plans

io.p-y,r liability towards Gratuity in accordance with Payment of Gratuity Act, 1972 and other long term benefit are determined and

accounted in accordance with AS-15 (revised). So far as the Gratuity is concerned the company contributes the ascertained liability to the Life

Insurance Corporation of India which administers the contributions and makes the payment at retirement, death or incapacitation of

employment to employee.

J. Taxation
tu* op"^t. comprises current and defened tax. Current income-tax is measured at the amount expected to be paid to the tax authorities in

accordance with the lncome-tax Act, 196l enacted in India. The tax rates and tax laws used to compute the amount are those that are enacted or

substantively enacted, at the reporting date. Current income tax relating to items recogrrized directly in equity is recognized in equity and not in

the statement of prof* and loss. Deferred Tax is recogrized on timing difference between the accotrnting.income and the taxable income for the

year that originates in one period and is capable ofreversal in one or more subsequent periods. Such deferred tax is quantified using the tax rate

and laws enacted or substantively enacted as on the Balance Sheet date. The deferred -tax assets, if any, is recognized and carried forward only

to the extent that there is reasonable certainty that the assets will be realized

K. Earninss per Share

Th. C".p*y r.p".ti basic and diluted Eamings per Share in accdrdance with Accounting Standard 20 on Earning Per Share. Basic Eamings

per shareis comfuted by dividing the net profit or loss for the year by the weighted average number ofequity shares outstanding during the

year. Diluted Earnings per Share is computed by dividing the net profit or loss for the year by the weighted average number ofequity shares

outstanding during the year as adjusted for the effects ofall dilutive potential equity shares, except where the results are anti-dilutive

L. Continsent Liabilities
Contingent Liabilities, ifany, are not provided for in-the accounts and are sepmately shown in Notes to the Accounts

M. Impairment of Assets \

Wtt**o rr*tr or changes in circumstances indicate that the carrying value of fixed,assets may be impaired, the company subjects such

assets to a test ofrecoverability, based on discounted Cash flows expected from use or disposal ofsuch assets. Ifthe assets are impaired, the

Company recogrizes an impairment loss as the difference between the carrying value and recoverable amount i.e. net selling price or value in

use, whichever is higher.

N. Cash Flow Statements

Curh flo* *...po.t d using the indirect method, whereby profiV(loss) before extraordinary items and tax is adjusted for the effects of

transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating,

investing and financing activities ofthe Company are segregated based on the available information.

f-\
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BALAJI SOLUTIONS PRIVATE LIMITED.
(Formerly known as BALAJI SOLUTIONS LIMITED)
crN No. u72900wB200 lw c092912

Notes to the financial statements as at and for the vear endpd 31st Mqrclq.,2021

O. Cash & Cash Equivalents
Cash and cash equivalents comprises of cash on hand and balances in current accounts and deposit accounts with banks having original

maturity of less than three months.

P. Seement Renortins
The Company is engaged in trading ofComputer Peripherals and Mobile Phone and also have started segregation and packing and then selling

Computer Peripherals as part of its manufacturing activities which as per AS-17, is considered only reportable Business Segment by the

management in light of the dominant source of nature of risks and retums, location of the production facilities and assets of the Company and

relied ripon by the Auditors. As per AS-17 all reportable information as regards segment revenue, segment result, carrying amount of segment

assets, segment liabilities, total cost ofacquisition ofsegment assets and depreciation are fairly disclosed in the financial statements.

O. Lease

Lease rentals are expensed with reference to lease terms. [rases where the lessor retains substantially all the risks and benefits ofownership of
the asset are classified as operating leases. Operating lease payments are recognised as an expense in the Statement of Profit and Loss on the

straightJine basis over the lease term

R Provisions
A provision is recognized when the company has a present obligation as a result of past event, it is probable that an outflow of resources

embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation.

These estimates are reviewed at each reporting date and adjusted to reflect the current best estimates,

f,\I Kolkata I
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BALAJI SOLUTIONS PRIVATE LIMITED.
(Formerly known as BALAJI SOLUTIONS LIMITED)
crN No. u72900wB200rPT c092912
ll

,' Equity Share CrlDital Year Ended Year Ended
31-Mar-2021 31-Mar-2020

2.1 Authoriscd
2,50,00,000 Equity Shares @ Rs.l0/- each.. 25,00,00,000.00 2s,00,00,000.00

t2,50,00,000 Equity Shares @ Rs.10/- each..)

2.2 lssued, Subcsdbtd & Eu!!y-Bald-!!B

15,78,45,30 Equity Shares @ Rs.l0/- each fully paid up
15,78,45,300.00 15,78,45,300.00

15,78,45,30 Equity Shares @ Rs.10/- each tully paid up)

2.3

Particulers As rt As at
31st March,2021 3lst March,2020

No.of Shares Rs. No.of Shares Rs.

Equity Shares at the beginning ofthe year 1,57,84,530 15,78,45,300.00 1.57.84.530 15,78,45,300.00

{dd : Shares issued by way ofBonus Shares

Add : Shares issued During the year

Equity Shares at the end ofthe year 1,57,84,530 15.78.45.300.00 1.57.84.530 15,78,45,300.00

:i) Outofth"atoreiZ,Ot,stOfullypaidupEquitySharesofRs.l0/-eachwereallottedasBonusShareson2T/09/2018.
ii) Out of the above 62,18,370 fully paid up Equity Shares of Rs.l0/- each were allotted as Bonus Shues on22/03/2017 .

iiii)The company, Foxin Technologies Private Limited, engaged in the business ofproviding IT related services got amalgamated with Balaji Solutions Private Limited.

:ngaged in trading ofIT related products and services, from lst day ofApril, 2015. The scheme ofamalgamation has been approved by Hon. Calcutta High Court vide

its Order dated 0510912016. The company has adopted pooling ofinterest method to account for the scheme ofamalgamation.

In Terms of scheme of amalgamation, Shareholders holding 5 Equity Shares of Rs.10/- each fully paid-up of lWs. Foxin Technologies Pvt Ltd, the transferor company

required to be allotted 2 equity Share of Rs. l0/- each fully paid up of the Transferee Company. Accordingly, Shareholders of the transferor company holding 8000(

equity shares have been allotted 32000 equity shares at par by the Company.

In terms of Order of Calcutta High Court date O5/Og/2}t6,the Company has cancelled 12,33,750 Shares held by transferor Company. As a result of amalgamation tht

investment of Rs 14,10,000/- of transferor company has been written off & same has been adjusted with Capital Reserves on Amalgamation and as result o:

Amalgamation the authorised capital ofthe company has been increased by 100000 Shares ofRs. l0 each.

Riehts attached to shares

The company has one class ofequity shares having a par value of Rs. I 0/- per share. Each shareholder is eligible for one vote per share held. In the event ofliquidation,

the equity shareholders are eligible to receive the remaining assets ofthe Company after distribution ofall preferential amounts, in proportion to the number ofequity

shares held by shareholders after distribution ofall the preferential right.

2.4 Dcteils ofshareholders holdine more than 5% ShErQ! As at As at

31st March,2021 31st March,2020

Name of Shareholders No. ofShares ' Percentage Holding No. ofShares Percentage Holding

Raiendra Seksaria 1.26.56.392 80.18% 1.26.56.392 80.1 8%

Raiendra Seksaria(HI IF) 26,74,980 16.95% 26,74,98C 16.95%



BALAJI SOLUTIONS PRIVATE LIMITED.
(Formerlv known as BALAJI SOLUTIONS LIMITED)
CINNI u72900w82001 PT C092912
Noto to the f**.irl ,t"t"nteot. a. 

"t 
rnd ior the veer endedilst !48lct' 2021

3 Reserves & Surplus As at As at
31st March,2021 31st March,2020

3.1 General Reserve
Balance at the beginning of the year

{dd: Transferred from Prolit and Loss Account
Less: Caoitalised bv wav of issue of Bonus Shares

3.2 Caoital Reserves on Amalqrmation t.14.07.500.00 1,14,07,500.00

3.3 Securities Prcmium
Balence et the beginning of the year 5,86,10,s00.00 5,86,10,500.00

{dd durins the ycar s,86,10,500.00 s.86.10,500.00

3-4' Prolit & Loss Account
Balance a! the beginning of the year 2s,10,86,728.49 21,48,32,468.40

{dd: Profit for the year 16,22,30,746.\0 3.62.s4.260.09

41.33.17 .474.59 25,t0,86,728.49

Less: Trensferred to General Reserve
4l,33,17,474.59 25.10.86.728.49

Total 48.33.35.474.59 32,11,04,728.49

4 Long Term Borrowiug As at 31st March,2021 As at 31st March,2020

Secured

l:Term Loan from Banl# 7.56.72.749.00 3,62,35,338.00

Un-Secured
2:Term [,oan From Others l# 1.s0.00,000.00

't.56-12.749.00 s,12,3s,338.00

Less: Current maturity of long term debt shown as Current
Liabilities 1.60.72;149.00 5.96,00,000.00 3.49.53.170.00 1.62.82.168.00

Note:

HTheLoanisRepayablein4gEMI currentlyofRs.l883032-eachcommencingfromTthDecember,2OlTLastlnstalmentdueonTthDecember,2O2lRateoflnterest

@8.00%.Term Loan facility is secured by way of charge on immovable asset and hypothecation of stock and book debts. Additionally secured against immovable

properties ofdirector and their relatives and personal guarantee ofdirectors.

DuringtheyeartheCompanyhastakenGECLamountingtoRs.5.g6Croresatrateofinterest of7.50%op.a.Therepaymentterms:12monthprincipalMoratium;

after12months repayablein48EMIofRs.l4,4l,063 eachcommencingfrom710512022.

H# Th" Prir",p"l lnan is Repayable in 24 instalment Rs12,50,000/- each commencing from 10/04/19 Last Instalment due on 10/03121and interest @11.50% p.a. is

pavable on monthly basis.

J As rt 31st March' 2021 As at 31st March,2020

Deferred Tax Liabilitv 26Js,531.00 16,31,442.00

6
Short Term Borrowins

As at
31st March.2021

As at
llst March.2020

Secrrred f,oens

6.1 Loan Repayable on Demand-Cash Credit Facilities from
Scheduled Benk 16,26,97,979.96 24.23,33,148.61

6.2 Short Term Loans from Scheduled Bank 13,09,35,539.21 19,53,48,429.53

29.36.33.s19.17 43.76,81,578.14

Note:

Cash credit facility is secured by way ofcharge on immovable asset and hypothecation ofstock and book debts. Additionally secured against immovable properties of

director and their relatives and personal guarantee ofdirectors.
Short Term loan is secured by way ofcharge on immovable asset and hypothecation ofstock and book debts. Additionally secured against immovable properties of

director and their relatives and personal guarantee ofdirectors.

r-s
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BALAJI SOLUTIONS PRIVATE LIMITED.
(Formerly known as BALAJI SOLUTIONS LIMITED)
CIN N(o. u72900wB2001PTC092912
Notes to thc finrncial statements as at and for the vear ended 3!st Marelt 2021

6.3
Unsecured Loan As at 31st March,2021 As at 3lst Merch,2020

From Body Corporate(s) 2,20,54,607.08 4.36.68.581.91

3 1,56,88,126.25 48,1 3,50,160.05

Ihe Director has given personal guarantee on short term loan from Body Corporates

7 frade Pavables As at 31st Mtarch,2021 As at 3lst {arch,2020

Micro & Smatl enterprises (Refer note 32) 4,97,780.00

Others 43.18.99,758.67 43,18,99,758.67 34, I 4,50,058.1 3 34"19.47.838.13

8 Other Current Liabilities As at 3lst March, 2021 As at 31st 4rrch,2020

lnterest accrued but not due on BoEarv!4s 5.06.225.23 12,46,s97.74

8.1 Other Pafables
8.1.1 Current Maturitv of Lons Term Debt 1.60.72.749.00 3.49.53.170.00

8.1.2 Sundry Creditors l'or Exnenses

Micro & Small enterprises (Refer note 32) 28,71,519.00 56,136.00

Others 6.99.25,181.82 7,27 ,96,700.82 s,12,05,708.26 5.12.61.844.26

8.1.3 Statutory Liabilities 9l.20.053.00 47,64,934.69

8.1.4 Other Liabilities
Security Deposits - Taken 9.43.095.00 6.87.956.00

8.1.5 {dvance from Customer 53,84,244.32 33.27,928.62

10,48,23,067.37 9.62.42.431.31

9 Short Term Provision As at 31st March, 2021 As at 3lst llarch,2020

Employee Benefit 72,16,967.00 24,30,863.00

lncome Tax s,97,47,933.00

6,69,64,900.00 24,30,863.00

11 Lonp-term Lorns and Advances As at 31st Nhrch,2021 As at 31st March,2020

(Un-secured considered good)

Securitv Deoosit for Electricitv 1.28.2s8.00 1,79,880.00

Deposit with Sales Tax & others 50.84.838.00 99.93.797.93

Deposit with Vendor 2.00,000.00

Deposit aeainst Rent 49.80,683.00 I,01,93,779.00 62,20,278.00 1.65.93,9ss.93

t2 lnventories (at lower of eost & NRV) As at 31st March' 2021 As at 3lst Merch, 2020

Finished Goods 6.46.73.942.90 1.44.34.076.78

Stock in trade 45,92,69,066.54 35,t3,47,790.10

Stock in Transit 1,96,20,439.86 1,58,80,575.90

Raw materials & components 5.59.16,071.73 59,94,79,521.03 1.42.26.427.6't 39,58,88,870.45

59.94.79.521.03

d asainst Cash Credit facilitv availed asainst Stock)
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As at 31st March,2019

Outstanding for a period more than six months from the date

52,18,14,641.29

Cash Credit facili8 availed against Book Debts

As at 31st March, 2020

Current Accounts with Scheduled Bank

with remaining maturity for more than 3 months, (Lien

28,76,710.72Receivale on Stock In Transit

As at 3lst March, 2021

4,31 ,21 ,32,243.3s

48,1 5,830.1 3

on Sale ofFixed Asset

15,71,327.86



SOLUTIONS PRIVATE LIMITED.

As at 3lst M

11,21,747.17

on Sale of Fixed Assets - Net

As at 31st March, 2020at 31st March,2021

computation ofeamings per share and the reconciliation ofthe Equity,shares used in the computation ofbasic and diluted eamings

& Diluted earning per share of { I

Reinstated Number ofEquity shares ofRs. l0/- each

the FY 2020-21, the company has proposed to buy back 828688 Equity Shares ofRs. 10 each. Bu
784530 Equity Shares ofRs. l0 each has been bought back. Hence, EPS has been reinstated as per Sara 44 of



SOLUTIONS PRIVATE LIMITED.

NO. U72900WB2001PTC0929r2

the year ended 3 I st March, 202 l, no material foreseeable loss was incurred for any long term contract including derivative contracts.

As at 31.03.2021

One ofthe customer ofthe organization has filed a commercial suit against the company. In response to the same,

company has filed a counter claim und th. ruttgt rt tubjudi"" b"fo* Cr i

Rajendra Seksaria, Whole Time Director
Dinesh Bajaj, Whole Time Director
Pradip Sen, Additional Director
Nidhi Dubbey, Additional Director
Divya Awasthi , Non Executive Director
Sanjay Bajaj, Company Secretary

Name of the Related Parties:

Sangeeta Seksaria spouse ofRajendra Seksaria

Shailendra Seksaria brother of Rajendra Seksaria

Rajendra Seksaria (HUF) Karta is Director
Siddhath Awasthi Husband of Divya Awasthi

Harshika Seksaria daughter of Rajendra Seksaria

Sistdr Concern:

Venkatesh Intemational Exim Pvt. Ltd.

Rajendra Seksaria, Whole Time Director
Dinesh Bajaj, Whole Time Director

Seksaria spouse of Rajendra Seksaria

Seksaria brother of Rajendra Seksaria

Rajendra Seksaria (HUF) Karta is Director
Harshika Seksaria daughter of Rajendra Seksaria

Venkatesh Intemational Exim Prt. Ltd.

were in ordinary course of Business and at Armt



BALAJI SOLUTIONS PRIVATE LIMITED.
(Formerly known es BALAJI SOLUTIONS LIMITED)
cIN NO. U72900W8200 I PT C092912
\otes to the financial statements as at and for the vear ended 3lst March.2021

29 Disclosures Dursuant to loan trrnsection of relrted Dartv

Name of Related Party
Loan Taken Loan Repaid

Balance as on
31.03.2021

Amount in (Rs.) Amount in (Rs.) Amount in (Rs,)

Rajendra Seksaria 58,40,000.0c 58,40,000.00

Venkatesh Intemational Exim Pvt. Ltd. 28.s4,000.00 97.99.647.00

HARSHIKA SEKSAR]A 20.50.000.00 20.50.000.00

Raiendra Seksaria (HUF) 86.00.000.00 86,00,000.00

30 Disclosures Dursurnt to section 186 of the Companies Act. 2013

Ihe Company has not given any loans, guarantees or securities during the financial year.

31 Disclosure ofpayable to vendors as defined under the Micro, Small and Medium Enterprises Development Act,2006' is based on the information available with the Compan5

regarding thi status of registration of such vendors under the said Act, as per the intimation received from them on requests made by the Company. There are no overdue principa

mountyinterest payable amounts for delayed payments to such vendors at the Balance Sheet date. There are no delays in paymenls made to such suppliers during the year or for anl

year.

32 Previous vear fiqures
Previous year figures have been regrouped / reclassified, where necessary, to conform to current year's classification.

ior Kedia Dhandharia & Co. For and on behalf of the Balaji Solutions Private Limited
Chartered Accountants. --;:-\ --<-
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lF-5- /*Y/ \.p\ Mendra Seksaria,Director,DIN:fi)943462

Manish Rai Dhandharia lR I \c
Partner (Membership No062582) If-l { l( {yu
FirmResistrationNo.326659E lT \ l* Dine-sh Bajaj, Director,DIN:00638230
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